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u EMPTY PEEL'S 

rs 

: STUPID ano MOST MISCHIEVOUS BILL. 
he 

to 


ia TO THE READERS OF THE REGISTER. 


Bolt-court, 5. June, 1833. 
My Frienps; 


Now we have the fools, our foes; the 
hooting, groaning, coughing and bray- 
ing fools; NOW we have the base fools 
on the hip! “ Honest Atruore” has 
prepade @ LEGAL~TENDER paper-money! 

n all probability we shall have this 
money! And, it was only jifteen days 
before he proposed it, that he moved to 
wave MY RESOLUTION, relative to that 
ame money, kept from being entered 
the Journa/s! I should now, there- 
ore, deal with ** honest Althorp ” in the 
yay that he deserves; but I am not 
isposed to meddle with his blunderings 
t preseut, and shall, therefore, let the 
honest” man’s affairs alone ; let it wait 
bit, till we see what the honest and 
rofound man really means to be at; 
ind, in the meanwhile, take a look at 
he past. 
Pee., who is getting pretty well 
ressed down, at all the meetings 
hroughout the country, his statesman- 
ip being now understood by millions 
ho never understood it before; this 


the 
ing 
ted 





























cid £eL,whom Auruorr the honest, sought 
de save by moving that my RESOLUTION 
ever not be aneured annie erent 
Meeonest man nut appearing to ow 

at the resolution was actually printing 
a balf-a-dozen at the very 


oment when he was making that me- 


morable motion, which was so neatly 
improved by the Speaker; Peet, who 
should now read the speeches made at 
NewcastLe the other day, where the 
cheering which he received upon the 
occasion alluded to, is stated as one of 
the grounds for calling upon the King 
to dismiss the Ministers and dissolve 
the Parliament ; and the speeches made 
at which meeting, especially as they 
relate to’ the Journals of the House, [ 
dare not put in print, lest the House, 
which rescinded its resolution on the 
malt-tax, should charge me with en- 
deavouring to bring it into contempt ; 
Peer said, upon that occasion, that he 
would ** demolish my reputation as @ 
prophet.” Now, all that [ shall do, at 
present, about this degal-tender papers 
money, is, to remind my readers of my 
prophecy relative to Peex’s Bint. [ 
will do nothing, if I can possibly avoid 
it, to interrupt these blunderers in their 
work. I know not how to talk of the 
matter without saying that which would 
stop any sensible men; but I will refer 
back to this prophesy. 

Now, then, this Peer was a privy- 
councillor in 1819. He was chairman 
of a committee of the cheering House, 
which committee was to inquire into 
the best mode of returning to cash-pay- 
ments. He, therefore, heard all the 
evidence upon the subject. He had all 
the wise men called before him to give 
him information and advice. He finally 
inade a report to the House of wisdom ; 
and, upon that report, the collective 
wisdom authorised him to bring in a 
bill, which bill was finally passed. The 
other House had its committee, too; 
the reports agreed perfectly. The mea- 
sure wus finally adopted without a single 
dissenting voice in either House. At the 
end of the session, when the House 
went into the presence of the owes 
Regent, to be by him pote , the 
echer (the eandat Speaker), in a 
speech adilressed to the Regent, and 
which speech I have inserted in my 
“ English Grammar” at page 187, as 
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affording numerous specimens of bad 
grammar; their Speaker, I say, con- 
gratulated the Regent on the passing of 
this famous bill of Peet ; and predicted 
from it the most happy results ; he told 
the Regent, that the bill had been pre- 
ceded by an inquiry most anxiously and 
most deliberately conducted ; and that 
it had led to a result, which would pro- 
duce a safe return to the ancient and 
healthful currency of the country. 

The Regent, on his part, was not be- 
hind hand in congratulations on the sub- 
ject. His Royal Highness, in language 
pretty nearly as grammatical as that of 
the Speaker, told the House, “‘ that its 
** patient and laborious investigation of 
** the state of the circulation and cur- 
*‘ rency of the kingdom, demanded his 
“‘ warmest acknowledgments ;” and he 
told the House, “‘ that he entertained a 
“* confident expectation, that the mea- 
“‘ sures adopted, as the result of this 
* inguiry, would be productive of the 
*‘ most beneficial consequences.” 

Well! Thus the measure came forth 
to the world ; and this Preset, at the close 
of the speech with which he introduced 
it to the House, expressed himself thus : 
“Long, Sir, have we wandered from 
*‘ the ancient standard of the country. 
““ This House has been most laudably 
“engaged in endeavours to bring us 
“* back again into the right path; and 
** this effort, which the House is now 
*‘ about to make, will, I trust, bring 
“us to that happy goal, which 
**we have so long and so anxiously 
“‘ been desiring to arrive at!” Well, 
then, I say, thus came forth this mea- 
sure, which is now allowed by every 
body, to have done more real mischief, 
to have caused more human misery, 
and more human slavery, than ever was 
produced before by any twenty mea- 
sures ever suggested by folly and stupi- 
dity, whether native or acquired. 

At the time when this pretty work 
was going on, I was in Long Island; 
whither I had fled to avoid the 
d ns of England, having Jand- 
ed there in the monthof May, 1817. 
In the year 1818, Tizrney, who was at 
that time the mouth-piece of the Whigs 
action, had proposed to the House a 
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measure of this-sort. I, upon seein 
that proposition, wrote a letter to Tizr- 
NEY, in July of that year, showing, in 
the clearest possible manner, that no 
such measure could be adopted, without 
the utter ruin of hundreds of thousands 
of people, unless the taxes were two- 
thirds taken off at the same time. So 
that these fellows were fully warned of 
the effects of their measure. 

When the account of the measure 
came out to Long Island, I wrote, on 
the 24. of September, 1819, the follow- 
ing prophecy, which was published in 
England in the month of November, 
1819. “ This bill (Peel's) was grounded 
** on concurrent reports of both Houses; 
‘“‘ it was passed by unanimous votes of 
“both Houses ; it was, at the close of 
“ the session, a subject of high eulogium 
‘* in the Speaker’s speech to the Regent, 
** and in the Regent’s speech to the two 
‘** Houses ; now, then, I, William Cob- 
** bett, assert, that to carry this bill into 
* effect is impossible ; and I say, that, if 
‘‘ this bill be carried into full effect, I will 
“* give Castlereagh leave to lay me ona 
“ GRIDIRON and broil me alive, while 
“ Sidmouth may stir the coals, and 
“ Canning stand by and laugh at my 
‘* groans.” 

This was the prophecy, and now le 
us see how it has been fulfilled. ‘The 
bill found the country with one-pound 
notes, and with a law making bank- 
notes a legal tender in part. These wer 
the two things to gét rid of, and the bill 
provided, that they were to be nae 
pletely gotten rid of in the month ° 
May, 1823. The progress towards ths 
point was to be gradual ; and the mer 
sure was proceeding onwards ; but, ™ 
the month of July, 1922, the sam 
Houses of Parliament, thesame Speaker, 
the same Peex, (he now being silent, 
but being one of the Ministers), 
bill to authorise the issuing 
pound notes for eleven years longet 
Thus, then, the prophecy was ful ~ 
for eleven years tocome. In 18% a 
other bill was cagesathy fm : 

e oe still 8 
Houses, the same Psst 
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leaving the one-pound notes in Scotland 
and Ireland, where they still are. So 
that the bill is now in no part repealed 
as far as relates to England only; but 
it stands at this moment repealed in 
part, as far as relates to Scotland and 
Ireland ; and, therefore, it has never yet 
been carried into ¢ ffect. 

And now, honest ALruorp proposes 
to repeal the most material provision of 
it with regard to England. He pro- 
poses to leave the bill in part repealed 
in Scotland and Ireland as it is now; 
and he proposes to make Bank of Eng- 
land notes a LEGAL TENDER again 
in England; and this he proposes to 
do in perpetuity. This is what never 
was done before : they were, in fact, a 
legal tender before Per.’s Bitp 
was passed; but now they wili be a 
legal tender in law. ‘They will pass by 
compulsion upon every creditor. If one 
man owe another man a sum of money, 
the debtor can compel the creditor to 
take Bank of England notes, or nothing. 
| As to the exception about the Bank 
, itself and its branches, it amounts to 
) just nothing at all: it is « paper-money 
! made the legal money of the country ; 

and it repeals Peex’s Bill in perpetuity. 
’ It proclaims to the world, that the na- 
. tion is unable to pay its debts in gold: 
j it declares that Prev’s Bill can never 
3 be carried into effect: it fulfils; or, 
e 
ll 





rather, it.declares, that my prophecy of 
1819 is now completely fulfilled ; and it 
enables the world to judge of the wis- 


td 

if dom of Peer and of Tizaney and the 

7 rest of the Whigs, and of the fitness of 

» such men to munage the affairs of a 

in Nation. 

e With regard to the nature of the 

, other parts of this measure ; with regard 
to the c es of the whole mea- 


a ‘sure, legal tender and al), I shall not 
speak at this time, though those conse- 
quences are as clear before my eyes, and 





ef. 

) the eyes of every man of real sense, as 

. were the wr rear Fe Peet's Bitt |, 
one in 1839. I am ‘to’ act, in this case; 
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ular, in such ch Sond think 





” Stn June, 1833. 









duty to abstain from preventing those 
mischiefs, if I think they will attain 
ultimate good. I have made up my 
mind with regard to the changes which 
ought to take place in the country ; and 
it is my duty to do everything that I 
can, which I think will havea tendency 
to produce those changes. I shall say 
nothing, therefore, at present, upomthe 
consequences of this measure ; but, I 
shall offer a few words upon the objects 
of it; and these objects manifestly are : 
Jirst, to augment the quantity of the 
currency of the country; second, to 
raise prices, and thereby enable the peo- 
ple to pay the taxes; and to prevent 
that resistance to taxation which is now 
every where rising up; third, to pre- 
vent panic, or at least to prevent con- 
vulsion proceeding from panic. At 
present there are about six hundred 
holes to run to for gold. This measure 
will soon leave but one hole to stop, 
and that hole can be stopped in a 
minute. There are pretty nearly three 
hundred thousand Savings-Banks peo~ 
ple. Legal tender will be ready to 
face them, in the first instance; and, 
if they run hard and in crowds, 
the hole can be stopped against 
them in a moment. These are the 
main purposes for which the measure 
has been invented. It is very curious, 
that, about three weeks ago, two 
friends in the city and I were talking 
of the state of the concern; and, after 
observing how closely the Warrrnarn 
gentry were getting hemmed in, and 








forced pa 
they might, it must be a 
case, indeed ; but ia this case |: money 


‘I told my readers, that there m 


how they got rapped across the nose at 
every push that they made to get out 
of their difficulties, I said: ‘* Now, 
“what do you think will be their next 
“ move ?” One or the other said : 
‘“‘ They will have one more touch at the 
." We all agreed, that, shameful 

as this would be, they would do it; but, 
then, we all agreed, that there must be 
legat tender ; that it must in fact be # 
: per-money. Disguise it how 
paper~ 
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$8 
az 


Of three things : a blowi 

- whole concern; an 
0 cg bagi 
8 


3. 


582 


“e 


_ » 
> 


eee da a ack: 











" - x «., 
Dz hae Fe 


: eT a - 
cet na 


ws 


=, 
~~ 

































- ie eS a 


ae 


nw 
Se eae 


2 gees eee ts 


a 4 
—— ee 


2 ae er 
ee Se 
cS > a 


on — 
z ee 
oe 


> - eae oe 
= ri 
= 
a 45 
: 









- 


eID a 
= et Bas 
=, 










aed 
— 
. “s, 
= — 
~< ol = 
Se 
' = 56 7 


sce WO ek 
















5S3 Cuance or Ministry. 


584 


the interest of the debt; or, a return to day. 
Jegal tender paper-money! One of the/nu one can 
three was absolutely necessary; the he should 
third has been chosen; and I always 
told my readers, that there would be 
this one more trial at the pzper; and 
that this trial would be the last. This 
is all that I shall say about this matter jsome great previous change, pass the 
at present; and, indeed, I should not'Honse of Lords; and if these bills do 
have meddled with the subject at all/not pass the House of Lords, the Minis. 
at this time, if it had not been for the! ters must go out of their places. Befure 
purpose of showing how foolish it was | to-morrow night, we sha!l know the re- 
in Pre to assert that [had been a talse suit of this address to the King; and, 
prophet with regard to his bill. 'therefore, it is too soon to say much 

about the matter; and, probably, the 


How the King may determine, 


tell as yet; but, if 
determine upon keeping 
the Ministers against the will of 
tie Lords, the strugele does not end 
here; for the Irish Church Bill and the 
West India Bill, never can, without 





| 


result will not be known until after this 
| Keyister must go to the press. 
lu the meanwhile, however, I may 





~ r | 
‘CHANGE OF MINISTRY. offer a few observations as to the pro- 
Tars subject now occupies the mind , babic issue of these curious proceedings, 
of every body in town. At the very | The partisans of the Ministers tell us, 
moment when these men have projects | that there are the House of Commons 
before Parliament for changing the af-jaod the people against the House of 
fairs ‘of the church in Ireland; for | Lords; and that the latter must finally 
changing the nature of its property in| Le defeated in the strugyle. Ah! these 
England ; for revolutionizing the negro | worthies do not perceive how matters 
system in the West Indies; for new- | have changed since this time twelve- 
modelling the government of the Hust, wouths! The Lords were wrong then, 
Indies ; for making bank-notes a lezai and they are clearly right now, as far as 
tender in England, and making the the question relating to Portuga' is of 
Bank the issuer in fact of a govern- | any interest to us ; i a anne is 
ment paper-money: at this very mo-) vt between Don Pedro and Von 
mab Bet these men have just moviedd | Miguel; bat the question is, whether 
all these questions to the Parliament,|} we shall connive at France obtaining 
they themselves are not sure of their! that ascendancy in Portugal which 
places for an hour. The House of! we have possessed for so many years. 
Lords, consisting of persons who have} Dut, tiis is a matter that would require 
both titles and estates to take care of,) lous discussion. We have very tamely 
appear to be alarmed at the state of! suffered the French to take possessiot 


things that seems tu be fast approach- 
ing ; and they have apparently come to | 
a determination to interfere. Having a| 
majority against the Ministers, they re- 
solved upon showing it on Monday last, 
and to do it in a manner that should, 
amount, in fact, to a censure on the 
Ministers. For this purpose the Duke 
of Wellington moved for an address to 
the King, finding fault with the con- 
duct of Ministers with regard to Por- 
tugal. If the answer of the King 
should say, that the conduct of his 
Ministers had Leen right, then the Mi- 
nisters can remain in office for the pre- 


of the fleet of Portugal under preteuces 
as false as can well be imagined. The 
French want Pepso upon the throne 
that they may, in fact, be the ownerso 
the country. The Lords are right ; but 
the main.thing to consider now 18, what 
will be the result of their censure on the 
Ministers. The Lords see, that ne 
must oppose the Church of Irela:d Bil 
and the West India Bill, which they 
might do with safety with regard - 
the opinions of the people; cones 
neither of those projects please any P 
of the people; but, apparently, ae | 
object is to strangle those 





sent; if not, they cannot remain for a 


their birth; and, if that be their object, 
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they have pursued a wise course, and, |the “paper-money, I dare say. 


Stu June, 1833. 
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They 


indeed, the only course they could} probably must do it, in order to keep 


pursue. 

The Whig partisans take us back to 
May, 1832, and remind us of the man- 
ner in which the Whigs beat the Lords 
then. Alas! things are wholly changed ! | 
Then Lord Grey and his colleagues 


‘were carried back into office on the 


shoulders of the people; now those 
shoulders are very much at their ser- 
vice to carry them out of office, The 


S mind of a Whig is a strange mixture of 


meanness and insolence, cunning and 
stupidity. These ingredients being 
mixed up together, have made the 
Vhigs believe that they are just as 
preat favourites now as they were in 
he month of May, 1832, and as they 
were during the late elections. They 
Jo not at all appear to perceive that the 


King has received any addresses to turn | 


hein out of place. They could perceive 
he address of the Birmincaam meet- 
igs for keeping them in place; but 
hey cannot see the Birmingham ad- 
ress for putting them out of their 
laces. ‘They cannot hear the unani- 
hous shout of the whole country for 


rning them out; norcan they see the 
tlitions coming pouring up to the 
ing that he would dissolve the Par- 


ament. If they cannot hear and see 
hese things, the Lords can, and so can 
e King; and that man must be a 
pwnright fool who does net see that 
is Ministry will be ousted in a very 
ort time, and in all probability before 
rend of the present session of Par- 
ment. The Lords know that there 
nothing which would please the peo- 
so well as a turning out of the 
inistry and a dissolving of the Parlia- 
nt, the people being all satisfied that 
y must gain by the change ; that it 
utterly impossible for them to be 
se off than they now are. The 
e-crow of a Tory Ministry has lost 
terrors. The Tories, if they were to 
me in again, would not be Tories 
h as they were before. They would 
off the malt, hop, and house and 
low taxes; seeing the rock upon 
ch the Whigs y Per ‘split, they, 


the peace, but, they would hardly do it 
in the stupid manner in which it_is now 
proposed to be done. The Lords see 


clearly enough that -some sacrifices 
must be made; that something must 
give way; and, to be sure, they would 
adopt that something, in order to avoid 
the risk of general confusion. 
Therefore, let not the Whigs flatter 
themselves, that they have any support 
in the people. They never had any 
other, and now they have deservedly lost 
that. A change of the Ministry would 
be followed by a dissolution of the 
*urliament, and this is the very thing 
which the people are praying for. A 
change of the Ministry would, there- 
fore, fill the people with delight, from 
one end of the country to the other, 
What course the thing may take at this 
present time, it is hard tosay. The 
King may do as he pleases with the 
| Ministry and the House of Commons, 
The Lords may reject any of the pro- 
|jects, or all the projects, that are now 
‘coming forward. As to making new 
| peers, it is wholly out of the question. 
Forty would be required at this mo- 
ment. In short, the whole thing is 
upon the shake. It is not one thing, 
nor two or three things, that are jostling 
about and out of place; but it is every- 
thing : there is no one thing which has 
not received a shock : the law of real 
property, that pillar which has stood 
for so many ages: the law and 
of Parliament: the church and all its 
rights and its property: the colonial 
property and its cultivation, and the 
manners of the people: the East India 
affair: and the Bank affair: the legal 
tender paper-money. ll is upon the 
stir: all is unsettled ; in the midst of 
all this, no mancan guess who is to be 
atthe head of affairs re a — “a 
come ; and the le, having 
confidence in t mem House of Com- 
mons, and detesting the Ministry, fare 
petitioning the King to. dissolve: the 
former and dismiss the latter. Read 
the history of France two years before’ 








ald avoid it. They would put out 


the revolution broke out, and you will 
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exclaim with Sotomon: “ There is 


| importance, and he bad endeavoured to the 


§87 Bank or Encrann Cuarrter. 59 


nothing new under the sun.” 
Wma. COBBETT. 





BANK. OF ENGLAND CHARTER. 


The House resolved itself into a committee, 
Mr. Bernat in the chair. 

Lord ALTHORP rose and said, that upon 
former occasions of the renewal of the Bank 
of England charter, it had been the practice 
of persons holding the situation which he had 
the honour to fill, to move the resolutions upon 
which the bili had been founded, in conse- 
quence of the applications made for that pur- 
pose to the House by the Bank for the renewal 
of its charter. Although such had been the 
forms of proceeding on all former occasions in 
which the business had commenced in that 
House, he apprehended that then, as at pre- 
sent, the propositions had not beenintroduced 
without a previous communication with the 
directors of the Bank of England, and with- 
out certain communications passing in the 
course of preparing the propositions them- 
selves. He bad felt that the present was a 
question of more than former importance, 
amd, as he intended to communicate to the 
House other things than the Bank of England 
cencerns, he had thought it better to make the 
propositions from his own suggestions, with- 
out applying for leave to Jay on the table of 
the House a petition from the Bank for the 
reuewal of itseharter. He apprehended that 
no person whe approached the question, and 
none whom he had the honour of addressing, 
would dispute that it was one of general im- 
portance, and of the highest consequence to 
thé conmmercial fnterests of the country. It 
was a question upon which the value of the 

rty of every person inthe country must 
depend, whether he were engaged in com- 
mercial pursuits or in business of avy sort, or 
whether he were abstracted from the active 
efairs of We. For these reasons, in considering 
the subject, he had felt it to be of the highest 


very utmost of his power to bring forward 
set a proposition as would give general satis- 
faction, that it would afford the best security 
te the state, During the last session of Par- 
lament he had thought it best, in preparing 
for the positions, to move fora select com- 
mittee of in iry into the subject. That select 
committee had sat for a considerable time, : 
atid, although it had not concluded itsinquiries 
and its examinations so far as to make 
a Sati ry report to the House, the in- 
it had collected in the course of its 
, and the’ extent of the in-. 
had induced him. 


should move for the renewal of the committee 
Iu the progress of the very valuable labours of 
that committee, a great deal of information 
had been collected, which had not before been 
in possession of the public. This information 
had related to the mavagement of the Bank 
and the state of their accounts, with the mode 
of keeping them ; and he believed that it had 
changed very much the opinions of many 
persons who had before considered the subject, 
and that the public generally were at the 
present moment inclined to look more favour. 
ably upon the management of the Bank than 
it had been formerly. He felt that he should 
have to detain the House for a considerable 
length of time, in stating to it the propositions 
he should havesto submit, and the principles 
on which his propositions were founded ; and 
he was therefore sure that he should best con- 
sult the convenience of the House by at 
once stating the settlement of the case, 
without any preface, or any attempt on 
his part, by observations which would be 
unavailing, to inerease the attention which 
hop. members must necessarily be iv- 
clined to give a question of such great im- 
portance. With respect to the principles on 
which all banking in this and in every country 
must be conducted, among the first and main 
of those principles, was that which pronounced 
the absolute necessity of the convertibility of 
all paper issued by the Bank into money. It 
was on that principle alone that the House 
could be prepared to say that paper issues 
ought to have any value as a medium of 
exchange or barter, and every departure 
from that convertibility must have the wort 
effects on every interest, whether it wer 
commercial, manufacturipg, or agricultura 
In the eonsideration of the question the cout 
try would always have this principle in vie") 
and he believed that the public would wt 
lose sight of it. He now came to the ne 
great principle, and which related to the sol ~ 
cy of the bank which might be allowed peer 
auy circulating medium. These two ne 
leading principles would require, be ap? 
hended, no argument on his part in order 
convince the House of their primary impor 
ance, or to prove the necessity of atvendlidg of 
them. He was sure that a great ae Pe 
the House was strongly impressed w! of 
conviction that there existed @ necessity 
convertible paper medium of circulate ar 
he believed that there would not yer re 
tient voice to the proposition that ¥ 
tended to the establishment of the solven®) 
‘the Bank must be generally advantes aera 
But a part of the question which o's peas 
of less importance to the interest 4? of the 
rity of the country than the sulvency sect 
Bank was that the public should have vibe 
ties taken against undue Sattuntem 
currency. the reason of this Br ail 
dent, and after the solvency of the 
secured, the point was to prevent 
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porary issues might be made to relieve com- 
mercial distress, or their effect might be to 
encourage great speculations ; but he believed 
that such speculations only increased the dif- 
ficulties and distresses which were known to 
result from fluctuations in the value of the 
curreocy. He was aware that no system of 
paper medium, and that no medium whatever, 
could entirely prevent fluctuations in the va- 
lue; and the only reasonable object which 
any government could attempt to attain in ar- 
ranging the medium of circulation was to 
adopt such a system as would render fluctu- 
ations of value as little as possible. He kuew 
that the amount of any medium in circulation 
must depend on the demands of the country ; 
but in cases of any increase so as to produce 
: a depreciation of value, the only safe remedy 
: that could be devised was the effect of the fo- 
reign exchanges uponthe country. Aslong as 
there existed a complete convertibility of pa- 
per issues into bullion the foreign exchanges 
would rectify an excess of circulation by a 
drain of bullion ; and it was therefore most de- 
sirable, in any arrangements that might take 
place, that as little interruption should be 
given as possible to the effect of the foreign 
exchanges on the currency of the country. 
Any interference with the export or import of 
bullion might fectify the currency for the 
time, but the fluctuation was greater when the 
interfereuce was withdrawn. The question 
Which the House would have to decide would 
be in what manner the mode of supplying the 
paper currency should be arranged? At pre- 
sent it was perfectly well known that the 
Sank, possessing as it did the supply of cur- 
Fency to the metropolis, was the point on 

hich all the currency must depénd, It was 
20 the Bank that bullion was collected, and 
whenever the foreign exchanges induced per- 
ons to send bullion abroad the place to which 
hey applied was the Bank of England. The 
ffect must come from the metropolis ; and 
€ first question for the House to decide was, 
rhether it was more desirable that the ma- 
hagement of the currency, or circulating me- 
ium, should be conducted by one body ef 
suers, or by a competition of different bank- 
rs. It appeared to him, in looking at the 
uestion, that there were advantages in favour 
tasingle bank. In acompetitioa of differ- 
nt banks it must be the interest of the banks 
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of > competing (supposing them secure as to 
and beir solvency), to issue as much paper as it 
ssell" as in their power to issue. They would check 
we he another as to the amount each would 
ny ue; and it must be perfectly clear that no 
cous he of those banks would be able to issue 






ore than its due proportion of the whole cir- 
ulation; but if a state of things existed ia 






of she hich speculations were extended, and a 
ecu at demand for a medium were to arise, it 
of th buld be in the power andit would be the in- 
sev est of all dios banks to increase the 







culating medium, though each indivi- 
al bank would not issue more 
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than | to investigate control, and manage: 
Sm EVORIE SEN of SER, WP, Ma pte | PR ae that this plan could 


sequence of the increase of the circulating 
medium and the depreciation of the currency, 
which must be produced, a failure of credit 
took place by a turn of the foreign exchauges, 
each of those banks, looking to its own inter- 
ests, as Contrary to the interests of the ether 
banks, would be under the necessity of con- 
tracting its issues without deference to any 
thing but its own interests, and thus would be 
produced a contraction of the currency, a 
fluctuation in the value of the circulating 
medium, all of which would be avoided by a 
well-conducted siogle bank. Another poiut for 
the House to consider was, whether one bank 
having the control over the large circulation 
of the country would not be advantageous in 
its being able to afford assistance to the com- 
merce of the country in times of distress. Ne 
conceived that a single bank would be more 
likely to let the state of the foreign exchauges 
regulate the amount of its issues, and would 
not be so liable to keep up a circulation by 
artificial means ; and Parliament would have 
greater control over one public bank than over 
a number of private or rival banks. Different 
modes had been suggested, and had been 
taken into consideration, as to effecting a 
check or control on the Bank establishment. 
He had spoken of one single bank of issue, 
but still the question remained whether that 
bank should be a commercial body or be 
placed under the control of Government. It 
was certainly a question of great importance 
| whether it were desirable to iutrust sucha 
power ip the hands of those not legally respon- 
sible for its exereise, or in the hands of Go- 
vernment, having persons to undertake the 
mavagement ; but this question involved an- 
other, whether the profit which must arise 
from managing the circulating medium shduld 
be received by Government or allowed te be 
enjoyed by a private company. The only ob- 
jection which he was able to discover toa bank 
composed of private persous was the irrespon- 
sibility of those who managed it, and their 
possessing the profits upon the management 
of the circulating medium. These he thought 
were much more than counterbalanced by the 
political evils that existed on the other side. 
(Hear). The effect of having the Miaisters 
the great bankers of the state with the coatrol 
over the circulating medium, would produce’ 
political mischiefs, which might be very great. 
It would be a temptation to Ministerstoabuge 

















culation of the country, particularly in ¢ 
of distress, might prove des 
constitution of the country. . = 
hand, if a single bank were to Wag 
fixedand known rules, from Wy 
casion they could depart, be 
from one evil this w > 4 
other. Another scheme had 
which was, that, alt b 
have the ent of thec 
dium, the Government should 
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tual. He knew not what great advantages 
could arise from adding to the experience of 
the directors the addition of the opinions of the 
Government of the day. If the House were to 
louk to the experience it had had of the cases 
in which the Bank of England had been sup- 
posed to have mismanaged its property and 
affairs, it would he found that very little ad- 
vantage had been derived from the inter- 
ference of Government. If they looked to the 
year 1797, or to 1822, or to 1825, without his 
iving any opinion whether the conduct of the 
ank were right or wrong, there could bé no 
doubt in any mind that the Government was 
as much to blame as the Bank. The control 
of Government over the management of a 
bank could not be very advantageous to the 
country. The only remaining check, and 
which was not a perfect check, to which the 
attention of Ministers had been directed, was 
the publication of the accounts of the Bank. 
(Hear, hear). Although this was not a perfect 
check, still, in his opinion, it would prove 
sufficient. The principles upon which the 
Bank of England had managed its affairs for 
the last five or six years bad been stated fairly 
to the public. The Bank had decided that the 
proportion of their bullion should be one-third 
compared to their liabilities ; and the great 
and main principles had been, not to affect 
the currency by artifical means, but to allow 
the drain of bullion to act on the circulatiug 
medium, and to control it as the .bullion was 
withdrawn. This was the principle on which 
the Bank had professed to act, and it had been 
the best possible principle, as it prevented any 
sudden changes, and allowed thuse circum- 
stances which could not be avoided to act 
gradually on the circulation. The country 
had experienced what had been the effect of 
this mode of management during a period of 
very considerable difficulties. The House 
perhaps was aware that the exchanges had 
been against England for a long period, he 
believed from the month of August, 1830, to 
the month of February, 1832. During that 
time there had been a constant drain on the 
circulation of the country, and the con- 
traction had amounted to 7,000,000/. He 
did not mean to say that in that period there 
had not been a great pressure of distress 
among the differeut classes of the country ; 
but there was nothing like the distress that 
would have been felt if the Bank, instead of 
allowing the drain of bullion to act gradually, 
-had endeavoured to coutrol the exchange. The 
consequence of this had been, that the ex- 
et had turned iu favour of England, 
since been increasing the circulation, 

| had returned to the Bank. 

enable this country to judge 

wok had continued to act upon 

-or whether it had departed from 

~Ttmight be said, that the directors of 

the Bank were not persons responsible for 
‘their conduct, and that they could not be pu- 
@ished for any wrong behaviour : but he would 
hat an exposure to public opinion, 
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was, in fact, a responsibility sufficient with 
persons in the situation of those who were se. 
lected as directors of the Bank. He wa; 
therefore, certainly prepared to state to the 
House, that the continuation of the is. 
sues of the Bavk must be subject to the 
control which he had already named. He was 
anxious that every fair advautage shuuld be 
given to the public as well as the Bank: but 
in instituting a new system, he considered that 
the one he was about to propose was advap. 
tageous, because it had this additional benefit 
that it included the least change which could 
be made. His proposition, therefore, was, 
that the Bank of England should continue to 
have the monopoly of the circulation of the 
metrepolis. He also proposed to continue to 
them, by the same means which they now en- 
joyed, another advantage, by not allowing any 
bank consisting of more than six partners w 
issue their own paper. With respect to the 
distance at which banks must be situated 
from the metropolis, to enable them to issue 
notes payable on demand in the metropolis, 
he, for his own part, was not disposed to lay 
much stress on that puint, because he believed 
that a less distance than sixty-five miles would 
effect the same object; but, on the other 
hand, many gentlemen contended for this 
point, avd in bis communications with the 
Bank directors, their wish was also expressed 
strongly in favour of continuing the distance 
of sixty-five miles; and he did not believe that 
the public would lose any thing by this ar 
rangement, The next point to which he 
begged tu call the attention of the committee, 
was to the length of the charter which wa , 
proposed to be renewed. He certainly ‘el 
that in this respect it was not desirable to te 
up the Government for too long a period, while, 
on the contrary, it was better not to set the 
question afloat too early. Upon this feeling, 
therefore, he proposed that the Bank charter 
should be continued for a period of twenty-ove 
years, subject to this condition, that if at 
end of ten years it should seem fit to the * 
vermentto give notice to the Bank of Engla 
to that effect, the charter might then expire 
at the end of one year from the period of sv 
notice being given. By this means the 
vernment woe not be tied up for ten yea" 


although the subject would not necessar 
come he under a period of twenty-00 


vears. With respect to the next poivt to on 
he had already alluded, namely, the ey 
tion of the amounts of the Bank of Eng uy 
he proposed, that there should be a ¥* 
account of the amount of bullion * . 
Bank, of the amount of notes in Ct 
tion, of various securities iu their wc ; 
weekly account to be transmitted tothe 
suty. And, further, that these weekly a ee 
should be consolidated at the end of the a 
ter, and an average of the preceding ate 
should be published in the succeeding ft ren 
in the Gazette, Hedid not Propo jor til 
accounts should be published wee*'y, i. 
reason, that that might create 





593 


pressions in the minds of the public, because 
from some circumstances or other not con- 
S nected with the currency of the country, a 
Jarge sum of money might be drawn at one 
period; a fact which, if the.accounts were 
ublished weekly, would have an effect which 
it was by no means desirable to produce; 
whereas, by taking the average of the pre- 
ceding quarter, the effect would be to prove to 
the public whether or not the Bank were con- 
tinuiog that system of management which they 
ught to continue, and which should not be 
productive of evil consequences. He now 
ame to a point upon which he felt that there 
ould exist some considerable difference of 
ppinion. He had already stated, that it was 
most desirable that no interference should 
ake place to preveat the drain of gold from 
ving abroad, when the exchanges were 
gaiust us. This he appreheuded was ueces- 
ary to regulate the currency; but the iuter- 
aldrain of gold stood iv anuther position. 
e did not apprehend any danger from giving 
he paper of the Bank of England every advau- 
ge, and therefore’ it was his intention to 
pose that Bank paper, or Bank of Eugiand 
tes, should be made a legal tender, except 
the Bank and at the branch banks. He 
hought, as long as they had an immediate 
onvertib!e currency at the Bauk, aud while 
means of communication were kept up 
this country, be could nut believe that 
by depreciation of the currency must fol- 
; and in the event of a run upon the 
anch banks, a considerable advantage 
buld be derived by the Bauk from this sys- 
But one objection which had been to 
making the Bank of Eugland notes a legal! 
nder was, that the effect would be to de- 
ive the country of the circulation of bullion 
gether. Now, he did not think that this 
uld be the case. It was well known that if 

y issued votes of the value of a sovereign, 
doubt the sovereigns would no longer re- 

i in circulation ; but, as it was not pro- 

ed to circulate notes of a lower deuomina- 

m than five pounds, he did not think the ef- 

t would be to drive the gold out of the cir- 
ation of the country. Another objection 
ch had heen urged was, that as the effect 
this measure would be to render a panic 
fa run upon the different country banks 
detrimental to the parties, it would make 

less careful in the management of their 

irs. Admitting even this, he could not 
that it counterbalanced the great advan- 

s which would be derived by the aduption 

his system. In the first place the Baok 
dbe secured from auy other drain than 
caused by the differences in foreigu ex- 
bges; and they would not be uuder the 
sity, when they expected a drain, of with- 

ling bullion, He believed it was generally 
itted that when any bank expected to 

a run upon them, ep provided them- 

with every meaus to the extent of their 

es to meet that run; and therefore, 

® run was going on upon the country 
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banks, they immediately calle¢ upon the 
Bank of England not only for the amount of 
bullion actually required to meet the demands 
upon them, but for a much larger amount ; 
and therefore the effect was to make a much 
greater internal drain than would, under 
other circumstances, be required. He 
thought if they could secure the constant 
couvertibility of the Bank paper, and prevent 
its depreciation, the balance would be greatly 
in favour of the public. ‘The next proposition. 
or alteration which he had to propuse was one 
which applied not merely to the Bank of Eng- 
land butto the commerce of the country gene- 
rally, It was most desirable that the Bank of 
Eugland should, when they wished to do so, 
have the opportunity of diminishing their dis- 
counts ; and they had, at the present mo- 
ment, the means of raising the interest at 
which discounts should be effected, Not very 
long since, wien the rate of interest of mone 
was higher than the legal interest, they ha 
no means left to reduce the rate of discount. 
He proposed, therefore, to suggest to the com- 
mittee an alteration to a certain extent in the 
provisions of the usury laws to this effect, 
vamely, that all bills not having more than 
three months to ruo should be exempt from 
the usury laws. As far as his own opinion 
went, he had never entertained any great 
frieudship for the usury laws. Fur many years 
he had always acted with a learned friend of 
his, not then in the House, and had supported 
his motion for a repeal of thuse laws ; but, 
kuew that many objections were made to the 
entire abolition of the usury laws. He did 
uot thiuk, however, that that class of gentle- 
men who vbjected tu the repeal of these laws, 
extended their objections to bills of short 
dates. It might be said that the proposed 
suggestion would upeu the door to the evasion 
of the law ; but there were fifty doors already 
open to the evasion of the law in this particu- 
lar. That portion of the capital of the coun- 
try which was lent out upon mortgage, was 
not the portion of capital likely to be employed 
in discountivg bills, and therefore he did not 
thiak it est P materially interfere with the 
interests of the majority of capitalists. How- 
ever, at the present time the plan suggested 
could have no great effect, because the inter- 
est of money was nvt at the rate of one-half 
the legal interest ; butin a period when it was 
desirable to give the Bank of England the 
power of checking ths amount of their dis- 
counts, that was the period in which the in- 
terest of money was raised, and the usury laws 
had been evaded. It was perhaps bardly re 
levaut for him to state that this arrangement 
must be beneficial to the commercial world. 
No one could doubt that the effect which 
was produced by bills not being discounted 
but at a certain rate of interest was'to inter- * 
fere with the mercantile interests of the coun- | 
try. Having stated these points he came next 
to that part of the question which related to 
the actual rye: which had been made with 
the Bank of Evgland, The present debt due , 
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by the public to the Bank of England amounted 
to 14,600,0001., or rather more. Now it must 
be quite evident to any person who considered 
the subject that it was not uecessary that so 
large an amount of capital should be locked 
up. He did not, however, propose to reduce 
this amount by afy very large amount; but 
the effect of such an immense amount of capi- 


tal being locked up in the hands of Govern- | 


ment was to render the expense of manage- 
meut at the Bank much greater than it other- 
wise would be. The directors of the Bank of 
England had stated that they lost—(though, 
perhaps, he was not inclined toconcur exactly 
in the statement) —that they lost one percent. 
upon the interest of this capital. He could 
not imagine that they lost so much as this, 
but he knew they did lose something. The 


consequence was that they plaeed this loss as a | 


part of the charge against the public, which 
the Government were obliged to pay. Now 
he proposed to reduce 25 per cent. of this ca- 
pital, which would leave the amount something 
under 11,000,000/. due to the Bank. In having 
made this proposition he certainly felt that he 
had made one which would be advantageous 
to the interests of the proprietors of the Bank, 
aad that therefore he had a right to call upon 
them to pay a sum of money in consideration 
of this advantage. The directors had con- 
sented to the suggestion which he had made, 
and which he thought would be an advan- 
tageous bargain to the public ; and they were 
prepared to give up 120,000/., to be deducted 
from the amount now paid to the Bank for the 
expenses of management of the Government 
business. In former periods the Bank had 
paid for the renewal of their charter by lending 
money ata lower rate of interest than other 
bodies; and at one time they had lent it at 
three per cent. when the legal interest was 
five per cent. ; but in the present case two 
modes of payment had been offered. He had 
the option given him of taking the advamtage 
of accepting a certain share in the profits of 
the Bank, or of adopting the proposition which 
hehad named. He had thought it best, how- 
ever, after taking the matter into his best 
consideration, to take a fixed payment rather 
than to enter into any speculative arrauge- 
ment. The amount of the money thus to be 
paid by the Bank, when spread over the whole 
period, would be 2,500,000/., and this was a 
larger amount than the Bank had ever paid 
for a renewal of their charter. He now came 


to another part of the question, which was ex- 
tremely important, as. it related to the whole 
banking business of the country. He proposed 


that every banking company, consisting of 
more than six partners, should be considered 
a joint-stock banking company, and that all 
such joint-stock companies should be esta- 
blished by charter. He did not wish to in- 
terfere with the establishment of joint-stock 
banks, but be thought it essentially necessary 
that they should be properly regulated, and 
_ that the charter should regulate the conditions 
under which such bauks were established. 
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This of course he did not mean immediately 
to apply to any joint-stock bank, but he would 
give them a certain time to decide whether or 
not they would apply for a charter; at the 
same time it was not his wish to introduce any 
thing into the charter which should not be 
beneficial to the parties interested. In consi- 
dering this question the House must recollect 
that there would be two classes of joint-stock 
banks to'deal with; namely, those who issued 
their own notes, and those who did not. He 
proposed that no joint-stock bank of issue 
should exist within sixty-five miles of London; 
but at present these banks were prevented 
from drawing bills under fifty pounds upon 
London. This was a regulation which he 
meant to do away with, and, to give them the 
right to draw bills on London without refer- 
ence to their amount, his only object being to 
prevent a competition in the circulation of the 
metropolis. Although charters should be 
granted, he proposed to give to the crown the 
right to refuse them; because it might 
happen that an application would be made for 
a charter in a case where it would be unfitto 
grant one. He proposed that a charter should 
be given to those companies under certain 
conditions. The first of these conditions 
would be, that in the case of a joint-stock 
bank of issue, half of the subscribed capital 
should be paid up and the amount deposited 
in Government securities. He proposed that 
the partuers in the joint-stock bank of issue, 
should be liable to an unlimited extent; aud 
thatthe corporation of the Bank of Englané 
as such should not hold any shares, because 
he had been given to understand that the 
Bank had been so concerned in some instances 
that the public were deceived as to who wan 
the partners. He would suggest onto 
aecount of these banks should be periodically 
published. In the case of joiut-stock bankiog 
companies not issuing their own ane, 
proposed that one-fourth of their subscri : 
capital should be paid up and vested ™ pes 
rities, and that the shares in 
bank should not be less than 100. her: 
and that the partners should be * } 
or responsible to the full aa this 
their shares only. It would be one fase 
latter proposition that he gave an acy nick 
tothe banks not of issue over those ¥ 
were of issue, and this was bis = he had 
then were the general provisions which 0) 
to make on this head. Of course 7: + 
charters to be granted it would opis oretiol 
plication being made, be left to the « = 
of the Government to say whether the ’ 
of capital proposed to be subscribed Wi . 
sufficient for the place where the rn the 
intended to be established, because © 
amount would be sufficient in an agri maul 
district it would not be sufficient 19 which 
facturing district. The principle a al 
he should wish to act would be to a 
facility to the formation of cage that 
He thought it was essentially ores <hould 
the general circulation of the coun 
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be known, and for that purpose he should 


A propose that all the banks, instead of having 
. the option of paying a stamp duty, should be 
e compelled to make a composition of 7s. per 
y cent. as in the case of the Bank of 
. England; and he did not apprehend 


that any objection would be raised 
¢ to this proposition by the country bankers. 
k It was necessary that the amount of paper 
4 money in circulation throughout the country 
should be known; and as he wished not to 
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Baring). He deprecated entering fully into 
the question uatil the country was infurmed 
of the scheme of the noble Lord; and he re- 
gretted that a subject of such vast importance 
should have been brought forward at so ad- 
vanced a period of the session. With reference 
to the resolutions which had been put, and to 
the general plan of the noble Lord, it was clear, 
that the object was to get rid of, and to aim 
at, almost the extinction of the country banks; 
and when the noble Lord spoke of its being 
far from his wish to. force any part of his plan 
(a declaration which he had indeed accom- 
panied with a gentle shrug of the shoulder), 
he thought it was sufficiently clear, that his 
object was to force the paper money vut of the 
haods of the country bankers. The question 
before the committee resolved itself into two 
essentially differents subjects: the one being 
contained in the resolutions which went to the 
regulation of the system of banking; and the 
other, the question of the bargain which had 
been made by the Government with the Bank. 
The first object undoubtedly was, to put the 
whole banking system of the country on a 
proper footing, without reference to what 
amount of advantage would be thrown into 
the hands of the Bank of England; and in 
respect to the communications which had 
been made with the directors, he trusted that 
the noble Lord would have no objectiou to give 
the House copies of his correspondence with 
them. 

Lord ALTHorpP said, that the greater part of 
his communications with the directors of the 
Bank of England had been verbal ; but be had 
no objection to submit the written communi- 
cations to the House. 

Mr. BarineG continued. He was one of those 
who thought it by no means advisable to drive 
a hard bargain with the Bank; though in 
the presevt instance, upon the first blush of 
the affair, it appeared to him that that body 
had got much the better part of the bargain 
with the noble Lord (Althorp). The Bank ap- 
peared to be not a little indebted to the noble 
Lord. He would briefly state the reasons why 
it appeared to him that the Bank was treated 
by the noble Lord somewhat too leniently. He 
did not object to that part of the plan which 
went to provide for the payment to the Bank 
of one-fourth part of the debt if they so de- 
sired it. Being possessed of a capital of ten 
or eleven nrillions, there was suficient secu- 
rity for such an establishment. Indeed the 
Bank might carry on their business without 
any capital, and they did so in reality, only # 
was necessary for them to keep specie and bul- 
lion in their coffers to provide against any risk 













pursue any inquisitorial system (for however 
“ fair it might be to publish the affairs of great 
od joint-stock banks, yet in a private business 
- the evil would be great, because the malice of 
* a single individual might ruin the credit of a 
“ solvent and highly respectable individual), he 
ve proposed that the statemeuts of the various 
to bauks should be sent up to the Government as 
he confidential communications, and that all 
“i these accounts should be published in the 
he gross amount, in order to show from time to 
ht time the amount of paper in circulation. 
tor After a few further remarks, the noble Lord 
we observed that the tendeucy of these propositions 
ald was certainly to extend the Bank of Eugland 
aia paper. He was quite sure, however, that that 
ad an must be almost iusane, who would main- 
wre ain that there should be only one bauk of 
tal ssue. He hoped and trusted that in the course 
ted hich he had pursued, no compulsory means 
hat had been resorted to. He had given facilities 
de 0 the establishments of joint-stock banking 
a ompanies not issuing their own paper, and 
nail herefore his plan must increase the issue of 
aa Bank of England paper. The noble Lord 
the oncluded by stating, that he would proceed 
aces )put the resolutions iu the hands of the 
all hairman, but would not take any vote upon 
+ the hem that night. . 

valle The Cuainman then read the resolutions, 
king he general purport of which was : 

** Ist. That the Bank of England, as bound 
Ned y law, should discharge all its debts in the 
<e gal coin of the realm; and that it was ex- 
such dient that the notes of the Bank should be 
od legal tender. — a 
able “* 2dly. That it was the opinion of the com- 
a ittee, that during the present session of Par- 
this ment, one-fourth part of the debt due by 
ntage 1 public to the Bank should be paid off. 
vbich ‘ 3dly. That the Bank should make a de- 
Such ction of 120,000/. from the sum now paid 
had — management of the Goverument busi- 

S. 
i ‘ 4thly. That bills not having more than 
- 4 ree months to run before they become due, 
gee: il not be subject to the usury laws. 
mate * Sthly. That royal charters should be 
- nted with a view to afford facilities fur the | 
re ain regulations. 
alt a fthly. That all banks issuing promissory | 
re! #8, shall make a composition of 7s. per 
«a t., in lieu of a stamp duty.” 
pe is, ir. A. BarinG, in commencing bis obser- 
nts ons, said that the noble Lord had made an | 


that might arise from a run. The com 


ablishment of joint-stock companies, under | tion paid to the Bauk for managing the affairs 


of the Government under the existing egree~ 
ment was 248,000/ , from which under tbe plan 
bow ed, a deduction was to be made of 
120,000/. The noble Lord entered into no ob- 


servations to show whether this reduction was 
made on the ground that he considered the 


subject clear, at least to himself (Mr. | former allowance of 248,000/. too much, or 
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whether such a reduction was made in the 
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accommodated itseif to the affairs of this coun- 


“way of compensation for the new charter tobe! try that no considerable alteration could be 


granted, If, in reality, the 248,000/. was too 
much by the sum of 120,000/., the public got 
nothing for the renewal of the charter. Mr. 
Grenfell, from year to year, for a considerable 
time, was in the habit of attacking the Bank 
for the amount paid them in this way, and 
contended that 248,000/. was a great deal too 
much. He (Mr. Bariny) always opposed him 
oo this point, but not on the ground of the 
amount paid, hut on the grouad thatit was a 
bargain which must be fulfilled uutil the char- 
-ter expired. He took it for granted, there- 


fore, that the 120,000/. was nut to be consi- | 


dered in the light both of economy and com- 
pensation ; and he must therefore come to the 
conclusion that the poble Lord did rot consi- 
der 248,000/. too much as remuneration for 
the business done by the Bank. The com- 
mittee had not sufficient time to fourm an opi- 
nion upon this pviut, aod therefore he did not 
know to what conclusion they might have 
come. Suppose it not to be teo much, then 
the prima facie view of the case was this :— 
The compeusation given by the Bauk for the 
Jast charter was the advance to Government 
of the whole of their capital, 14,600,0007., at 
‘an interest of three per ceut. in place of five 
per cent. Here was a bonus of 2/, per cent. 
given to the public for the charter. (Hear). 
The Government was at the time this contract 
was entered into borruwing at 80/. and #5/. It 
was, therefore, a clear compeusation for the 
charter of 21. per cent. on the interest of the 
whole sum of 14,600,000/. This amounted to 
somewhere about 280,000/., or he would say 
300,000/. What was the value of money at 
the preseht time ? Not 3/. per cent; it was net 
moore than 24/. per ceut.; and exchequer bills 
were circulated at 2/. and 3/. per cent. above 
par. Take the present value of money at 3. 
per cent,, and then, according to the terms uf 
‘the former agreement, when the Bank lent 
them capital at 3/. per ceut. in place of 51. per 
cent., they should now lendit at 1d. in place 
of 3l.perceot. It was fur this reason he con- 
sidered the noble Lord as having dealt too 
liberally. There wa:, so far as he could see, 
‘no stipulation as to the public balances, which 
was a very important part of the transaction. 
The tendency of the measure now was to force 
‘Bank of Englaud paper into circulation. He 
‘did not mean to say that this was not pro- 
posed to be effected on terms favourable tu the 
country banker. Upon the great subject of 
the Bank itself, and the manner in which it 
was conducted, he fully agr@ed with the noble 
Lord that experience proved the general sys- 
tem to be a judicivus ove, Not only was it 


proved to be so by the experience of this) 


country, but by that of almost every part of 
the world where the same principle was acted 
upon. He heard, therefure, with great plea- 
sure the admission of the nuble Lord, aud it 
was worthy of being written in letters of guld 
ia that chamber where the affairs of this great 
concern were mauaged. The Bank had so 








made in the system without producing the 
greatest inconvenience. ‘The same system 
was found equally beneficial wherever it' was 
adopted, The Bank of Hamburgh was now, 
he believed, the only one conducted on a dif. 
ferent principle, which he considered a had 
one. It was adopted in all parts of America 
and he did’ not think it admitted of any mate. 
ria] 2p pwn He fully agreed with the 
role Lord that there ought to be only one 
bank of issue in London. The other plan 
of having more banks of issue than one 
was repudiated hy any man of sense 
and experience, and in this the whole 
of the committee concurred. The com- 
petition where there were more banks of issue 
than one, must produce a jarring which would 
prevent any bank from acting without previous 
inquiry into the proceedings of the other, 
without seeing what their rival was about, and 
thus could not fail to lead to great inconve- 
nievce and embarrassmevt. The next print 
te which the noble Lord adverted, was the 
limitation of distance within which other 
banks might be established with more than a 
certain number of partners; and he thought 
the voble Lord right in his limitation. There 
was no very considerable town nearer to Lou 
doy than sixty-five miles: and no benefit 
could arise frum binging the privilege nearer 
to the metropolis. Now oue word as to char 
tered bavks. His vpivion was, that ts 
country had never yet sufficient experience of 
the principle to judge fairly of it, !t was Mt, 
Huskisson’s intention to have inquired fully 
into it, had he lived. [t was his (Mr, Baring’ 
opinion, that it had prevented capital from 
being employed in the business of banking, t 
every proprictor were rendered liable _ 
full amouut of bis property. He approved? 
the French principle, always, howe’ et, takin 
care that the capital was really advauced, ¥ 
not subsequently taken out. The Board 
Trade cou!d not employ itself better tiaa™ 
entering upon a careful revision of ths ve 
portant subject, The noble Lord sale, OS 
banks of issue would be unlimited 10 _— 
sibility, but banks not of issue limited. : 
did not see upon what grounds the distinct 
was made. ‘The voble Lord said, the were 
limitation, which prevented country a 
from drawing bills ou London for pwr 
fifty pounds was to be removed, ane . ! 
might in future draw to avy other § 
amount. 

Lord Attiorp said, to limit 
understood, that his object was not dod. 
the issue of their uotes payable in Lon 

Mr. Barinc: Uthey mightdraw “4 
for bills of 50/. or of 5i., it wou! gue thelt 
same in effect as allowing them to” 

Th t be some limitat 
own paper. ere mus bould pot 8 
such a power. However, he 5 ppon ti 
venture touffer any opiwion OT ie 
part of the subject. Another P*f ‘oi 
noble Lord’s plan was, to compe! 
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aiike to compromise for their stamps at the 
rate of seven shillings per cent. on all their 
issues. How was the noble Lord to ascertain 
the amount of their issues? Was he to take 
the word of the batker for it? 

Lord ALTHOKP mentioned, across the table, 
how the amount was to be ascertained, but 
was inaudible, 


Mr. BarinG admitted it would be a great] 
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would be better to make his averages about 
the middle of each quarter, than either at the 
beginning or at the end. It would make a 
material difference if they were made imme- 
diately before or immediately after the issue 
of the dividends, because in the former case 
they would he far too high, in the latter far 
too lew. The second resolution might be 
more judiciously worded than it was. The 


improvement to know the amount of the is- | noble Lord said, the Bank of England would 


sues. There was one part of this plan to 
which he personally had a great objection —an 
objection founded on his experience of such 
matters, as well in this as iu other countries. 


His opinion, however, upon this point, was|protec:'ion against depreciation, 





be vbliged to pay their notes in spetie, not 
only in London, but in their branch banks. 
He would be dispused to limit the payment in 
specie tu London. This would be sufficient 
It was the 


not very likely to fiod much favour at the pre- | proposition of Mr. Ricardo, that payment in 


sent time. 


and limiting the operatious of the Bauk for the 
purpose of preserving appearances, and thus 
produce much inconvenience t» the public, 
He should like much to know what were the 
opinions of the directors upon this point. He 
knew there were one or two in the committee 
who saw no objection to it. He feared it 
would have the effect of creating alarm when 
there was no ground for it, and increase the 
teudency of the public to fee! alarm. A bank, 
like every other commercial concern, might 
have its available funds low this week, though 
with ample meaus of setting itself right the 
week following. This, however, the public 
would not take into consideration, but com- 
mence arun that might be produc ‘ive of-the 
most serious evil, Take the caseof 1825. In 
fair weather every boat might go tosea: but in 
this country they must have a vedsel strong 
enough to weather every storm. If this prin- 
ciple of publicity had been in operation in 
1€25, the Bank would have been vbliged to 
stop payment over and over gain; for they 
were at one time reduced to a few thousands, 
or, he believed, a few hundreds. The Bank 
was certain of supplies in the followiug week, 
aud he whole thing would have righ’ed itself. 
But could this be done if the pvinciple of 
publicity was in operation? What would 
It siguify in such a case if the Bank had 
awillion ora million and a half by them, 
which would be taken off in a few hours? 
There was no inconvenience felt from the pre- 
sent mode of proceeding in this respect, quite 
the contrary. He knew that the principle of 
publicity was acted upon in other countries, 
but he knew also that many serious inconve- 
niences resulted from it. So high was the 
credit of the Bank in this country, that there 
was no occasion for such a course. In this 
point he believed the voble Lord yielded a 
little to popular feeling. The inconvenieuce 
would certainly be diminished by having this 
sere + made only once in three months. 

t was not true that the amount of bullion ia 
the Bank was regulated by the exchanges. It 
was more regulated by circumstances uf do- 
mestic alarm than by any other. He 
ventured to suggest to the noble Lord, that it 


What he alluded to was the pub- | specie should be limited to London, and to no 
licity to be given to the affairs of the Bank, | less an amount than 1001. 
He feared it would have the effect of cramping | 


He supposed it 
was the intention of the noble Lori to confine 
this liability, so far as regarded the branch 
banks, to the amount issued by the branches 
themselves, not extending to al! notes of the 
Bank of England. He would not venture to 
suggest any time for considering this most 
important subject. To give it all the consi- 
deration it deserved would take till Christmas, 
aad he must again express his regret that it 
was brought forward at so late a period of the 
session. He would not pledge Limself to any 
particular course, but wait till the subject 
came in detail be'ore the House. 

Mr. Grote said, he was not disposed to 
quarrel with the regulations proposed by the 
noble Lord. The noble Lord insisted much 
on the utility of publicity; but in what he 
proposed upon this point he deviated much 
from his own principle, There was no security 
to the public except by giving publicity to the 
affairs of the Bavk from time totime. A 
quarterly publication was not sufficient. It 
appeared the week'y averages were to be sent 
into the Gorernment, and he thought it desi- 
rable that these averages should be made pub- 
lic every quarter, It would be mostimportant 
to have such a series of returns from time to 
time to compare with each other. It would 
perhaps be better to make the period six 
months in the place of three, and at the end 
of six months to give all the weekly averages. 
He saw no objection to the other parts of the 
plan. Making bank notes a legal tender ap- 
peared to him a great improvement. 

Mr. J. Smitu was nearly inaudible in the gal- 
lery. We understood him to say that the 
Bank need be under no apprehension of a run 
in consequence of the state of the exchanges. 
It might arise from causes at home, not 
from the exchanges. When this measure was 
in operation a run could not take place —— 
from causes which ne human foresight cou 





prevent. In 1825 the difficulties of the Bank 
were occasioned by their liberality in su 

of the country bankers, which reflected the 
greatest it on them. They could have 
then met their own eo ments with the 
greatest ease; but what they advanced to the 
country banks was returned to them agaio. 
Under the plan now proposed the country 
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havkers would not come to Londen, for they 

ould beat liberty to pay in notes of the Bank 
of England. This was a circumstance of 
great importance. The Bank was subject to 
great losses in the payment of the dividends. 
At one time they sustained a loss of not less 
than halfa million in this way; and he did 
mot think they were over-liberally paid for 
their trouble. The sum of 120,000/. was any- 
thing but liberal. In the year 116 the direc- 
tors gave a proof of their disregard for their 
own selfish interests which he believed the 
coaductors of no other banking establishment 
in Europe would give. ‘Theic affairs were 
conducted with prudence aud liberality. The 
pian as it regarded country banks was one of 
great complexity, but he could not agree with 
his hon. friend (Mr. Baring), that the object 
was to put an end to the issue of country bank 
paper, which was a great conveniesce in ma- 
mufacturing towns. The people preferred it 
to the paper of the Bauk of England, with 
which they were not so well acquainted. He 
hoped that publicity would have the effect of 
reconciling the public to the plan. He had 
no doubt that it would, as it ought, give geue- 
ral satisfaction to the country. 

Mr. O'ConneE tt hoped the committee would 
excuse him for asking an explanation as to 
the working of the plan as regarded his coun- 
try. He wished to know wnether the noble 
Lord proposed to make Bavk of England notes 
a legal tender in Ireland? If not, did hein- 
tend to propose that the notes of the Bank of 
Ireland should be a legal tender in Ireland ? 
Aud further, he wished to know whether the 
noble Lord meant tv bring forward auy pro- 
position as to the charter of the Bank of Ire- 
land this session; and if so, when? 

Lord ALtHoapP said that his proposed plan 
was not intended to extend either to Ireland 
or Scotland. As to the chafter of the Bank 
oftreland, that did not expire till 1837, so 
that nothing could be done with regard to it, 
excepting to pay off what was due to the Bank, 
and give notice of an inteution to make 
alteratious in it. 

Mr. O’ConnetL: The noble Lord has said 
nothing upon the subject of making Bank of 
Trelaud notes a legal tender in Ireland. 

Lord AtrnorP: I have said that 1 do not 
intend that the act shall at all apply to 
Ireland. 

_Mr. Hume was opposed to the plan of the 
noble Lord. He was opposed to all monopo- 
lies, and he was convinced that if the Bank 
of Evgland monopoly had not existed, and 
been greatly mismanaged, the panic of 1825 
would not have occurred. He wus sorry to 
hear that the country would be subjected to 
ten or eleven years more of this monopoly, 
which had already done so much mischief. He 
thought the Government of the country should 
S80 Manage that no body of individuals should 
have power to raise or Jower the currency at 

He thought, also, the country ought 
mot to be deprived of the profit of manage- 
ment, So the extent of 600,000/., tenth 
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the Bank of England. He was sorry that it 


was iutended vo continue the Bank 

for sixty-five miles round entes.: | aad 
plan was contrary to all the noble Lord’s prin- 
ciples of freeing the couutry altogether from 
monopoly. The bargain mentioned by the 
noble Lord appeared to him a laughable con- 
cern. It was giving an additional advantage 
to the Bank. The effect of making the Bank 
paper a legal teuder would he as assuredly 
to drive the gold out of the country as the ex- 
istence of one-pound notes had been, At pre- 
sent every banker that issued Bank of Eng- 
laud notes was obliged to keep gold to answer 
the amount of the issue. Under the proposed 
alterations that w@mld not be the case; and 
then what would become of the gold? It 
would not lie idle. Why ought not the busi- 
vess of banking to be open to competition 
like all other businesses ? The hon. Member for 
Essex (Mr. Baring) said that mischief would 
fullow from arival bank. O€ the contrary, 
he held there could be no possible danger, 
but much greater security ; for one would act 
as acheck upon the other. He did not think 
that any danger could arise from the publicity 
of the affairs of the Bank. He hoped the 
noble Lord would reconsider his plan, aud 
especially that part of it which continued the 
monopoly of the Bank of Eugland for sixty- 
five miles round London. 

Colonel Torrens did not think the Bank 
of England was to be trusted with the 
powers proposed to be given to it by the 
nublg Lord. The evidence of the Bank ¢i- 
rectors before the committee proved that so 
far from decreasing, the Bank had augmented 
the fluctuations of the currency. Even upon 
the showing of the noble Lord the Bauk was 
to have only one-third bullion as compared 
with their paper circulation in its coffers; s9 
that if there was a paper circulation of thirty 
millions, there was to be a golden deposit of 
teu millions in the Bank coffers. If then@ 
had harvest or any other cause were to reduce 
the quantity of gold to five millions, the paper 
circulation must be reduced suddenly to tfteen 
millions. 

Lord AtTHorP thought the honourable 
and gallant Member had entirely muiscol- 
ceived the plan of the Bank. Their ob- 
ject, as stated by themslves, was 1% 
keep their securities level, but always to have 
one-third of their liabilities in gold. If five 
millions of gold were drawn out of their coffers 
to go abroad, they would reduce their pape 
circulation five millions, but no more, and al 
tainly not fifteen millions, as supposed by 
hon. and gallant Member. 

Colonel Torrens explained. ; 

Sir. M. W. Ripiey wished to know if, ry 
a country bark issued nothing but sar “ 
England paper, would they be requ! 
publish the amount of their issues? He too 
that opportunity of stating that the —s 
five-pound Bank of England notes & 
tender was no boon to the country banker, 
and had not been sought by him. 
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Lord ALTHoRpP said that a country banker | 
who only issued Bank of England notes could 
have no circulation at all. 

Mr. Baring and Sir M. W. Ridley said afew 
words which were not audible in the gallery. 

Mr. BarinG then observed upon the incon- 
venience of not including Scotland in making 
Bauk of England notes a Jegal tender. It. 
would be a great inconvenience that these 
notes should be a Jegal tender in one part of 
the country and potinanother. Thus in New- 
castle how inconvenient fur a man to be paid 
by his English debtors in a currency which did 
not circulate across the border, so that he 
could not pay his creditors north of the Tweed 
in it. 

Lord ALTHoRpP said that to make the Bank 
of England notes a legal tender in Scotland 
would be to exclude a bullion circulation in 
that country altogether. 

Mr. Forster was of opinion that the 
lan of making Bank of England notes a 
egal tender would promete rather than pre- 

vent panics. 

Lord ALTuorpP stated, in answer to a ques- 
tion, that he should propose bringing on the 
further discussion of this measure on Monday 
se’anight. 

The House then resumed, and the chairman 
reported progress. 

Mr. BarinG moved for copies of the corres- 
pondence between the Government and Bauk 
directors, respecting the renewal of the Bank 
charter.—Ordered. 





NEW BANK CHARTER. 


On Friday week a meeting of the proprietors 
of Bank stock yas held at the Bank, for the 
purpose of considering the subject of the 
Bauk charter. The room was excessively 
crowded long before two o’clock, the meeting 
Laving been eriginally appointed for twelve. 

At two o’clock the Governor and several di- 
rectors entered the room. 

Mr. Raikes, the governor, stated, that the 
reason why the meeting had been postponed 
from twelve to two o’clock was, that Lord 
Althorp bad written to him begging him to do 
so, because he feared that if the meeting took 
place at twelve o’cluck, the evening papers 
would take an account of the proceedings, and 
members of the House of Commons would 
have them in their hands before he could 
make his statement in the ne His Lordshi P 
thought, that b tponing the meeting ti 
two ° clock, this wool | be utterly impossible. 
beh minutes of the last meeting having been 
read, . 

A proprietor asked, as it was Lord Althorp’s 
wish that the proceedings should not be 
in the evening papers, whether the Court 
should not take some steps to prevent the re- 
port getting into those papers ? 


Stu June, (833. 











The Goveruor said, that the Court had al- 
ways been open to the press, and having 
complied with his Lordship’s wish, he did net 
ste that it was necessary to take any further 
steps. 

A proprietor said, that if the Court were to 
express a wish on the subject, he should ima» 
gine that the editors of the evening papers 
would not report the proceedings. 

The subject was here dropped. 

The Governor then read a letter from Lord 
Althorp, of which the following is a copy: 


‘© Downing-street, 2. May, 1833. 

** GENTLEMEN,—After duly considering the 
conversation which we have had with you, 
the substance of which I have reported to my 
colleagues, his Majesty’s Government have 
directed me to make the following proposals 
to you, for the purpose of renewing the Bank 
charter :— 

‘* 1. We propose to renew the charter fer 
twenty-one years, subject, however, to this 
condition, that if at the end of ten years, the 
then existing government should think fit, 
they may give twelve months’ notice to the 
Bank, that the charter should expire at the 
end of eleven years. 

‘*2, Thatno banking company, consisting of 
more than six partners, shall issue notes, pay- 
able on demand, within the metropolis, or 
within sixty-five miles of the metropolis. 
Baukiog companies, however, consisting of 
any number of partners, established ata 
greater distance from the metropolis than 
sixty-five miles, shall have the right to draw 
bills on London, without restriction as to 
the amount, aud to issue notes payable in 
London. 

“3. Bank of England notes shall be a legal 
tender, except at the Bank of England, or at 
any of it branches, 

**4, Bills not having more than three 
months to run before they become due, shall 
not be subject to the usury laws. ° 

**5. An account, similar to that laid before 
the Bank committee, of the amount of bullion 
aod securities in the hands of the Bank, and 
of the amount of notes ia circulation, and of 
the deposits in the hands of the Bank, shall be 
transmitted as a confidential paper, weekly, to 
the Chancellor of the Exchequer; these 
accounts shall be consolidated at the end of 
each quarter, and the average state of the 
Bank accounts for the preceding quarter pub- 
lished quarterly in the Guzette. 

«6. A bill will also be introduced into Par- 


liament, witha view of regulating country . 


banks. Provisions of this measure will be 
such as to bold out an inducement to the es- 
tablishment of joint-stock banks, which will 
not issue their own notes. 
‘** His Majesty’s Government direct me to 
call your atttention to the advantages which 
these different propositions are likely to confer 
upon the Bank ; their tendency must be to ex- 
tend the circulation of its notes, and by re- 
lieving bills at short dates from the usury 
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Jaws, to facilitate its operations, which is, on: 
the other hand, the only relaxation in its ex- | 
clusive privileges, as they at present exist; | 
what is required,-is the permission given 
joint-stock bauks established at a greater dis- 
tance than sixty five-miles from the metropolis 
to draw bills or to issue notes payable in Lon- 
don. ; 

‘*His Majesty's Government, therefore, | 
think they have a right to expect some con- 
siderable pecuniary advantages from the Bank 
in the management of the Government busi- | 
mess, They, consequently, propose that | 
Government should pay to the Bank 25 per | 
cent. of the debt of 14,500,000/. now due, and | 
that the Bank shal! deduct from the payments | 
made to them from the Government, for the | 
transactions of the Government business, the | 
annual sum of 120,000/. | 

“I hope that this proposal will be satis-| 
factory to the Bauk directors, and that by 
making this arrangement, au end may speedily | 
be put to the suspense now existing. 

** | have the honour to be, gentlemen, 

“‘ Your most obedient humble servant, 
*“* ALTHORP.” 

A proprietor asked whether the directors 
had acceded to the plan thus detailed ? 

The Governor replied that if the measure 
respecting the country banks spoken of by 
Lord Aithorp were passed, the directurs had 
resolved to accept of the proposition made. 





ye | was, whether the plan was foun 





The Chairman said that the directors felt 
themselves justified in recommending the | 
adoption of the propositions, supposing that | 
the measures of the Chancellor of the Exche- | 
quer be carried into effect by the Parliament. | 
What the Chancellor of the Exchequer pro- | 
posed respecting the country banks, in which 
an encouragement was given to joint-stock 
banks, must increase the circulation of the 
Bank of England, and, therefore, if the mea- 
sures be carried into Parliament, the Direc- 
tors would recommend that the propositions 
be adopted. 

Mr. Luoyp then rose, and said if he under- 
stood the auswer of the chairman, the plan of 
the Government, as detailed, was recommend- 
ed for the adoption of the proprietors by the 
unadimous voice of the directors. (Loud cries 
of hear, bear). After such an expression of 
opinion{on the part of the Court of D' rectors, it 
would naturally be expected that sume ex- 
pression of opinion should emanate from that 
Court of Proprietors. As the question of the 
Bank charter lad been fully before the public 
for the last twelve months, he did not see any 
Feason why they should not at once consider 
the plan. (Hear, hear). It was evidently 
founded upon the evidence which was given 
before the committee of the Commons, by men 
of the greatest experience ; and as he thought 
every ove present had well studied that evi- 
dence, they would now be well acquainted 
with the plan, and of course ready to come 
to a cunclusion, which, in his opinion, 
would be at once to give it their cordial ap- 
proval, (Hear, hear). The priucipal questiun 
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was, would the plan place the monetary system 
of the country upon a safe, sound, and satis. 
factory basis ? (Hear). A secondary questivg 

het ded upon the 
true principles of economy? The first part of 
the plan was the renewal of the charter. Ex- 
clusive privileges of any kind were not, at the 
present day, in good favour with the public ; 
but no one would now like tosee the liberty of 
coining in the power of every individual, 
Surely the same principle ought to be carried 
tuto effect iu the monetary system of the 
country, which was a subject not less delicate 
than that of the coio. Surely it was most pro- 
per that the whole management of such a de- 
licate business should be placed in the bands 
of a company which was at all times re- 
ponsible—upon whom the responsibility 
might at once be fixed. The proper cou- 
trol over any body was unquestionably 
fouod in publicity of the concerns of 
that body. It was, therefore, with satis- 
faction teat he saw the Government of the 
country dealing with such a delicate subject 
under the control of publicity. By these 
means the greatest benefit must be secured to 
the public, who would also derive au advan- 
tage from this fact, that they would have rea- 
son to keep a watch upon the future fluctua- 
tion of the currency. His views of the propo- 
sitions aud of the principles by which they 
were characterised were, that they were wise, 
salutary, aud efficient. They were calculated 
to give greater power to that body in the dis- 
charge of their duties. The first was, that 
which make Bank notes a legal tender by all 
parties except by the Bank. That was aa 
important, wise, and judicious regulation; 
for, if it be expedient that a paper circulation, 
for the purposes of economy and convenience, 
be substituted fur gold, every person, for the 
public good, should be compelled to receive It 
(Hear). The next regulation was rather of 8 
more prospective character, viz , that hy abich 
the effect of the usury laws was suspended, 


so far as related to bills having three mouths 


run. It was unnecessary to use any argue 
meuts, in order to show that those laws were 
founded entirely in ignorance. There was 4 
great inconveuience experience! at the Bav 
at times when the demand fur money was 8° 
creat as to make its value exceed five per 
cent., fur at that time it wes clear, that the 
Bank was either compelled to refuse or lim! 
its discounts, or to extend its issue, hoth ° 
which were evils that ought to be per 
He thought, upou the whole, that the propos 
managenect of the monetary system © - : 
country was founded ou sound and just od 
ciples, as it would be placing that ment 1 
ment under ene body, and that body coutro ” P 
by sound aad salutary regulations. orl 
ter of secondary importance, he would » d 
advert to what were to be the pecumiary ma 
ters between the meager otf yt as 
The first proposition was, that ; 
the preseut voapltl of the Baok shoal 
repaid. It was of essential importauce 
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blic that the capital of the Bank shou'd nrg witb the Chancellor of the 
<a ‘tie a hows. ho Qeverme said that he and the directors 
eee A aT aweld cs eee bad bad many interviews with the Chancellor 
a ane ee cede The | of the Exchequer, but no srevconennaeas and 
‘ i on fe at these interviews. 
“ pases Phere x yew forth She Wonton Tate the plan proposed by 
a “seems 190,000 less fot innmuine Government, in his opinion was _— ob- 
Y ahi i ’ d hitherto jeetionable; it would effect great alterations 
Pigg ol annagagy teases Oo a. - ainly in the netary system ; would thraw the 
weiss les. en Tee cea cight ‘phesorts bullion on the 
m the suni that was now received byt e great weight of pri g ae ent 
biy Bank, and would have a tendency to 
Bauk, but all that that body could reasonab!) | Bank, Bagag dgpeplballggy ag > 
xpect was, such @ remuucrativl as woul't | crease partes. igh yet a let 
vnpensat ge fur the ee he | mrs a gag Bcc. Ro wre 9 a 
a art et beget corps dd ee ee Tal hould be put an end to. But could it be put aa 
roprietors might place a full confidence . ‘ome P re a eC coee 
se iseretion her tom yee reine His ede pee ek debt due from the Government 
‘I the cireamstances of the case, neinen | }e paid to the Bauk (hear, héar} ; and 
» him that the plau was one that the court must be paid Angers fein $a age 
Pight sa isfaciorily adopt. It placed the mo- vif it were pair y toe yt. Lb 1g 
= eo se 
was characterised by those princi She , , The Baok notes were 
icness avd liberality which were due to the opinion, prep»sterous, Pie schpeinets gael nen 
oe * pera” pac cen ect rt, Ppecapaine age Government took 
ctors Lis most fall and un me Seapacirle gy Ariat rig “ore gen 
Mivu for their couduct (heer, hear); aud one quarter of its capi Dest tgs es 
. oe Enh . ‘h the issue of notes was founded. 
hatever might have been their covduct upon | which th pr wae b thro > ag Eh 
ther subjects, upon thé present ove it ‘had preposition, v spe is a tay om 
sa. Sra ibencamcenede TF eietelian Al nalts, areas, ibenie ealacohoetnteeber, 
on. proprietor coucluded by proposing t ej pr Sloeine Sete Macnaidenenen tae lexmen 
= Tht one b la count; but the old lady in Threadueedle- 
“That this court fully approves of the, “n ae Sas to travide every Gales dead 
urse pursued by the Court of Directors in ir ree , sondedaelie wemnesen? Wa sbereten’ 
leir uegotiations with the Chaucellor of the sk ir 5 ce ot pre er A a 
xchequer respecting the repewai of the pri- oo rad j 
ileges of the Bank of England, and autho- ae Se, aie se ola) Saint ol 
ises them to come to a final arrangement, rs Mer rte cen an of Propriviuis te doe 
ee "Kegs Arcane eee Bar OP's athe: ays ps ory” ark Ae conclusion ou this measure. 
ge sition of Ministsrs ? Why, 
a NERO alata samnded fis Funebes sary Waly oes movant be the risk of a i 
r itin returo, They were 
Mr. F. Youne thought it was a subject of for gat eames gp pen susan A Shi 
tartare ct Ainge elvis ng ha he! “t 1 iid Nocoene of their dividend of eight per 
ie sey dp riieyy So gh irr acai best ‘tf such an event took place ? The propo- 
ugland. (Hear, hear). He looked at it with <1 he ce a ad Amr tea 
epee: an, nay «ay lle sar pel Bak ih hit tion; and he should therefore move 
He Country was to be compelled to bold ajdel agers J Skee thins the popers shail be 
ingle guinea ty pay any engag-ment but the eter rage nei she gevatedere, ond thes 
bank of England, and they were to be eom- SS reseiion Encisht aliens to Movders.¢teml 
hey senenty te Leghes, en a0 3h ies of * Welnesday."’) He would name any 
Sa eae. Rosie; theonglvet, the aeqnty. ds y that would be must couvenient, 
Pay all uew welt what was the LCT ee! cahee a few more Femarks by the Governor 
fan alarm—in those cases the people thought Focthitial Ut pabsighars, ole dadediak aide 
tefl ee dong 91 Bares osc Pit Ae en ee adj rned tu Wednesday west, at twelve 
old; but now all that the country baoker | # nang 
ould have to do, would be to give Bank of | o'clock. 
bgland uotes when money was demanded of 
fhim, and the Bank of E. gland would have 
» find gold fur those rina ie paid 
f their capital, he objected to in k 
ack in small proportions. He boped that they PEEL. 
vould have ample time to cousider propositions Cnt ' Pane: dod Acewoas and . the 
hich went toaffect the whule monetary system F Me ‘\iehe eum Soke 
f the couutry. expungers rea‘ 


| Ao hon. proprietor concurred in the views petitions, one to the King, and the other 


Me u ere ished. to know whether the| ‘0 the House that rescinded its vote on 
r. HAMMOND wi 


a had been adopted with or without any, the malt-tax; and they will see, 
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“‘expunging from the Journals” and 
** expunging” from men’s minds, are 
two very different things. Let them 
also read the speeches that were made 
at the Meeting at Newcastue, when 
these two petitions were agreed to by 
the unanimous vote of ten thousand 
men; and then let them resolve to 
unite against all these ‘‘ speculators in 
confusion.” 





May IT pLeaseE Your Mayesty, 


We, your Majesty’s dutiful subjects, 
inhabitants of Newcuastle-on-'l'yne, 
Gateshead, and the surrounding dis- 
tricts, in public meeting assembled, are 
under the necessity to come before your 
Majesty with our complaint of griev- 
ances, in hope and expectation of re- 
ceiving from your goodness, early and 
effectual redress. 

It had, Sire, always been the birth- 
right of your Majesty’s subjects, of the 
productive classes, under the designa- 
tion of the commons of this realm, to 
be legislated for and taxed alone ac- 


cording to their own consent, solemnly 
and publicly given by such representa- 
tives as they should themselves depute, 
within their own, the Commons House 


of Parliament. But, for the lasteighty 
years past, at the least, this right has 
been substantially and virtually annulled 
and abrogated, as perfectly as if it had 
never existed, by means of scandalous 
and general abuses in the system of 
election, to the effect of utterly depriv- 
ing them of all power of choosing for 
themselves the persons so to act and 
legislate for them in Parliament. 

This effect, Sire, has been produced 
solely by ambitious encroachments, de- 
vices, and intrigues of peers of Parlia- 
ment, and of their friends, relations, and 
dependents ; together with such pro- 
portion of the more wealthy com- 
moners, as either aspired to be peers 
themselves, or to share, at any rate, 
such benefits and power as an actual 
control over the representation of the 
people was too well calculated to 


supply. 


~ The practical abuses and oppressions 





every shilling which is 
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which resulted from this perversion of 
the people’s right to settle their om 
laws and taxes, have been of magnitude 
so monstrous, and severity so dreadful, 
as to have become at length, appa 
rently, no longer capable of co-existenc 
with the ancient public institutions of the 
country. For, by this means has not on! 
been at length created a system of pubs 
lic prodigality, unequalled in the his 
tory of all the world; but, when, may 
it please your Majesty, all the dexterity 
of financiers, and the rapacity of tax. 
gatherers, were unable to supply, by 
annual exactions, the demands of a pro 
fusion more insatiable than death itself 
a debt of eight hundred millions was 
borrowed in as little time as it might 
take to count it, and the lenders of this 
debt, instead of being paid by those 
who borrowed it, were quartered for its 
annual interest of thirty millions on the 
public taxes, such taxes being, may it 
please your Majesty, imposed in such a 
manner as to fall entirely on the pro- 
ductive classes of the people. 
We humbly beseech your Majestys 
attention to the fact, that, by the pay- 
ment of such interest from such public 
taxes, these productive classes, in adi. 
tion to having been. made, as it should 
seem, a property, a spoil, and heritage 
to aristocracy, are even made a pro 
perty and heritage to one another ; that 
though not assigned by sale, as are the 
negroes of the Indies, they are yet, 
less, assigned by mortgage to such pe™ 
sons as are called the public creditors; 
and that every labourer of England 8 
thus virtually compelled to suppot 
and, as it were, to carry on his back, aa 
idler who produces nothing, and who, 
though he share not in that Jabourer 
toils, must share one half, it may b®, 
his daily meals ! : 
But fn order to assure your Majesty, 
on good authority, of the terrible extent 
eee” But to state 
of this infliction, we beg leave a 
it on the authority of one who 
himself the principal instrument 


which it was ore is here 
then, to your Majesty, on _— 
of the too fatally celebrated ead 
Pitt, that it amounts to ons 
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the labourers and poor men in this 
ngdom ! 
May we not, then, may it please your | 
ajesty, too justly say, that we have | 
en made not only slaves to iords, but 
ves to those who are themselves but | 
ves, in being thus .,bound and ma- 
led by cruel mortgages to our own 
ethren, and one another ? 
Even this, your Majesty, has not been 
emed enough. ‘The merciless aristo- 
ts who ruled us, not content with the 
ormous augmentation of their enor- 
pus wealth, by exclusive appropriation 
all the profitable abuses which they 
d established in the church and state ; 
t content with the enormous increase 
their rents, occasioned by the in- 
ase of the population, which operates 
an additional, though, a perhaps, in- 
itable burden on the productive classes; 
bt content with even this advance, 
is all-insatiable aristocracy contrived, 
y laws expressly fitted to that end, to 
gment still further their too-much- 
fore augmented rent-rolls, by an 
ditional oppression on the persecuted 
ople, 
Yes, may it please your Majesty ; as 
the monopoly affarded by the sole 
bssession of these peopled islands were 
bt monopoly enough, they have forbid- 
n the people from setting at least some 
mits to their measureless extortions 
the price of all which constitutes the 
bod of man, by forbidding them to feed 
hemselves with foreign bread and 
reign meat, even loaded as they must 
ave been with all the charges of a dis- 
nt freight, except on payment of most 
honstrous taxes ! 
Take it not amiss, Sire, that we are 
nable to refrain from crying out aloud, 
at whosoever else may refuse to hear 
t pleadings in this cause, the King 
kings himself will hear them, and 
ill avenge your people. 
_May it please your Majesty, still more 
itter and more endless are your peo- 
’s wrongs! The public debt, so please 
bur Majesty, was lent in paper-money 
but half the value of the sums it 
ominally stood for. Our task-masters 
ve, however, ordered us to pay the 
aterest in gold of standard purity and 
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weight: thus doubling tts effective’ 
weight and pressure by a single blow ! 
And at the same time, and by the 
self-same law, that bill of Peel’s—so 
fatal to thousands of your subjects— 
and not unlikely, may it please your 
Majesty, to be even fatal to the institu- 
tions of the state—they no less doubled 
every other tax, besides those levied for 


the public debt; all tithes; all rents; 


all taxes ; and assessments whatsoever ! 

This last act of wanton and anprofit- 
able, nay, even of blind and of insane 
affliction, should almost seem, may it 
please your Majesty, to have been sent 
by Providence. By filling the cup of 
public suffering too full, it caused it 
to overtlow. By rendering the public 
sufferings and burdens physically un- 
endurable, it of necessity enforced a 
change. Accordingly, that particular 
faction of the aristocracy which had 
been so long in power, wasdriven from 
the helm of state by an explosion of the 
public rage, and your Majesty was gra- 
ciously and wisely pleased to appoint 
a Ministry, composed indeed of mem- 
bers of the aristocracy, but composed of 
individuals who by liberal professions, 
by long denunciations of constitutional 
abuse, and by promises to relieve the 
peopie’s sufferings, had won their con- 
fidence and love. And, under your 
Majesty's most gracious auspices, that 
new administration brought in, at length, 
and carried what was culled an ect of 
representative reform. 

What, then, may it please your Ma-. 
jesty, what must have been the bitter 
disappointment of your poreies on dis- 
covering, after ample triMl, that this so- 
called reform is, to all intents and pur- 
poses, a mockery? Nay, what indeed, 
must be their feelings, whea it became 
at last apparent, that by a deep con- 
spiracy, a combination and a juggle, 
between the two great factions of the 
state, who, however much they hate 
each other, should seem to hate your 
people more, it had been actually coa- 
trived, intended, and so brought to pass, 
that nothing but a mockery it should 
be? For, after the refusal by both Mi- 
nistry and Parliament, to grant the abo- 
lition of all and every great abuse; 
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after the refusal of the repeal of taxes ; | the abolition of thos 


after the refusal toreduce the debt in! 
due proportion to the altered money, or 
to restore the former state and value of | 
such altered currency or money: after 


the assumption of the power to super- | justment 


sede the fundamental principles of pub- 
lic liberty, and their actual supersession 
in the case of Ireland, what other con- 
clusion could your people form than 
that which we have stated ? - 

Under these circumstances, may it 
please vour Majesty, it would be deeply 
criminal, from fear to give your Majesty 
the pain of hearing it, for us to conceal 
the dangerous extent of your people's 
discontent. There is, then, let us be 
permitted frankly to inform your Ma- 
jesty, a terrible struggle in your people’s 
bosoms, between expiring patience and 
awakening rage. May we not then 
presume that your Majesty will pardon 


| taxes on such 





us for presuming to suggest such 


measures, as seem to us alone effectually | 


Pert. 
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e odious corn-law: 
and. such other laws as have imposed 
part of the necessary fog 
of man as your people might impor 
from other countries ; the equitable a 
of the public debt, in due pr: 
portion to the change effected in th 
public money, or else the restoration of 
that money to its state and value at the 
time such debt was borrowed ; and, 
finally, the general reduction of the 
total taxes of the state to the amount 
collected previous to the year 1793. 
We beg leave finally to assure your 
Majesty, that we are confideat your 
people would be contented te abide by 
whatever should be done by a Parla. 
ment so reformed, with respect to all 
the great objects to which they have 
above referred, and that we are equally 
persuaded that they are not, and that 
they will not be contented with leaving 
things upon their present footing, and in 
the hands of such a Ministry, and such 


adapted to allay this rising tempest,|a House of Commons as exist at pre 
dangerous, as it must be, totmany objects | 
which we would very willingly preserve. 

We think, then, may it please your 


Majesty, that it is indispensable to the | 


attainment of this object, and we there- 
fore humbly pray your Majesty to that. 


effect, that your Majesty should dismiss | 


the present Ministry, appointing in their 
stead such other persuns as may be in- 
ternally disposed, as well as by your 
Majesty empowered and ordered, to 
effect another and a true reform in the 
election of the people's representatives, 
Npon the principle of extending the 
elective franchise to every man who in 
any way coatelbeten to the service and 
the burdens of the pate, and of taking 
such elections by |:he method of the 
ballot, and for no longer periods than 
one single year. | 

And we further think it needful, and 
therefore, humbly further solicit your 
Majesty to that effect, that your Ma- 
jesty should cause it to be perfectly and 
generally understood, that the object of 
such constitutional reform, is nothing 
else than the attainment of the avolition 
of such practical abuses as oppress, im- 
poverish, and degrade your people; 








particularly, may it please your Majesty, 


sent. And, therefore, earnestly beseech- 
ing your Majesty to take all these things 
into your Majesty's gracious consider 
tion, they conclude with the expressiot 
ofa prayer for the welfare, honour, and 
safety of your Majesty aad your do- 
minions. 


Showeth, 
That your petitioners struggled . 
the passing of that Reform Bill, unit 


‘the vperation of which your honourable 


House was elected, not from any via 
wish to obtain for themselves some ft 
vileges of which they were before ~ 
titute, but solely with a view to na! “e 
welfare ; asa means to an end ; '0 short, 
that by the agency of a reformed — 
which they fondly hoped might rye 
represent the Commons of Englan “. 
Ireland, and carry their wishes _ 
fect, the country might be lighten 
those enormous burdens laid on “ 
former Governments, of which it '8 i 
ficult to say whether the ee 
the stupidity was greatest ; whic wort 
dens are now become too eet 
be borne much longer, or to be at 
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| into inevitable revolution ; and that your 
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ed to be continued with safety to the 
existing form of Government. 

That your petitioners behold with dis- 
appointment extreme, not unmixed with 
feelings of deep indignation and alarm, 
that your honyurabie House nas turned | 
a deaf ear to the muluitudinous petitions 
of the people for fiaarcial reform, and 
for the immediate mitigation of that un- 
paralleled scale of expenditure, which 
if continued much longer must, as was 
the case in France, plunge this country 


honourable House still suffers to remain 
those Hagrant abuses, those swarming 
sinecures, that multiplication of use- 
less and expensive offices, those unme- 
rited pensions, that misapplication of 
public property of all descriptions, and 
that corrupt and mercenary church, es- 
pecially as existing in Ireland ; their to- 
lerance of all which has ever been held 
to be the great stigma, the damning 
plague spot of former corrupt Houses 
of Commons, and the tolerance of which, 
if continued by your honourable and 
ostensibly reformed House, must strike 
the people with utter despair, and tend 
to destroy effectually their remaining af- 
fection for the present form of Govern- 
ment. 

That your petitioners will now ear- 
nestly strive to impress upon your ho- 
nourable House the utter, the entire, the 
hopeless impossibility of the present 
scale of taxation, or anything like it, 


Sta June, 183838. 





being continued much longer. 
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ance with Peel’s’ bill, measured by 
standard gold, and which are worth ful- 
ly one hundred and twelve millions of 
the depreciated money as it existed be- 
fore Peel’s most ignorant or else most 


wicked measure was adopted. And, that, 
as if this horrible pressure of taxation 
were not enough, these taxes are in 
many Instances laid on in the most 
cruel and partial manner; avoiding the 
rich landed aristocracy, sparing the le- 
viathan capitalist, but pressing to the 
earth the industrious classes, robbing 
them of their earnings, and curtailing 
even their means of supporting life. 
That, in short, the war taxes on pro- 
perty are repealed, those on the neccssa- 
ries of life unrepealed 

That, as the absurd consequence of 
this iniquitous system, the agriculture 
and commerce of the country are ina 
state of rapid ruin and decay, increasing 
their dreadful speed with every pro- 
gressive step. That the property of the 
tenants of farms is nearly exhausted ; 
the capital invested in manufacture in 
many cases valueless; and the returns 
of foreign commerce and the commer- 
cial marine nothing. That hundreds of 
thousands of the agricultural labourers 
and manufacturing operatives are in a 
state of deprivation amounting really to 
a slow starvation. ‘That the falling off 
in the use of animal food, has since the 
passing of Peel’s bill amounted to as 
much as eighty thousand tons of meat 


That your petitioners would remind | in one single year, being a quantity suf- 
your honourable House, that Uuring the | ficient with care for about a million of 
darkest period of the late war against | grown persons, or for two hundred and 


the liberties of France, when that unjust | 


load upon posterity, which is, in your 
petitioners’ opinion, most falsely called 
the “ nativnal debt”—but for neither 
interest nor principal of which your pe- 
titioners deem themselves liable either 
in law, equity, or common sense—had 
arrived at its height, the amount of tax- 
ation, in the then depreciated money of 
the country, never exceeded eighty mil- 
lions in the one year. That the taxes 
raised at present, including the enor- 
mous and appalling poor-rates, amounts 
to fifty-six millions of pounds in a year, 





the value of which pounds is, in uccord~ 





fitty thousand families. That this 
amount of diminution took place in the 
year 1829, and has probably increased. 
‘That,lastly,the poor-rates are now above 
eight millions a year, worth sixteen 
millions of the depreciated money as it 
existed during the war, that is to say 
four times the actual amount ‘of poor- 
rate levied during the worst period of 
the war, and that this enormous sum, 
which cannot continue to be much 
longer collected, is insufficient—a state 
of things which if it be not cured by le-) 
gislative interference, must of necessity 
cure itself by a national convulsion, and 
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the violent subversion of the present 
system of Government. 

That your petitioners, therefore, im- 
plore your honourable House to take 
the now awful and critical state of the 
country into immediate consideration, 
and to lose no time in adopting remedial 
measures of the most efficient, exten- 
sive, and decided character,—to with- 
draw your support from Ministers, who 
are destitute either of sense or courage 
sufficient to enable them to rescue the 
country from its present dangers; to 
insist upon an immediate adjustment of 
the national engagements, real or sup- 
posed, with the national means of meet- 
ing those engagements—upon the ap- 
plication of all public property, includ- 
ing church property, to national pur- 
poses—in fine, upon the reduction of 
public expenditure, at the very least to 
the standard of 1793, including in such 
reduction, the repeal of the unjust, not 
to say, cruel corn laws, the repeal of all 
taxes upon necessaries of life, and the 
repeal of all taxes which press severely 
upon the productive and industrious 
classes of society, either with regard to 
their bodily or intellectual wants—mea- 
sures, without the adoption of which, or 
of measures nearly similar, this country 
must either fall a prey to anarchy or 
sink into a state of degradation as yet 
unknown to the most degraded country 
on earth ; and in order to enable your 
honourable House to carry these indis- 
pensable measures more easily into full 
effect, your petitioners implore your 
honourable House also to carry into full 
effect that great measure of reform 
which the late bill was only one step ; 
to enact the taking of vote by ballot— 
to give the right of suffrage to every man 
of twenty-one years of age of sane mind 
and unconvicted of felonious crime, and 
to repeal the unconstitutional Septennial 
Act, and cause a new Parliament to be 
elected every year. 

And your Petitioners shall ever 


pray. 
&c. &e. 


Taz Two Dons. 
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THE TWO DONS. 


We have been everlastingly dinned 
about the perfidies and cruelties of \j- 
guel. I have always thought it very 
strange that the Portuguese should stil} 
adhere to, and fight for him, if he Were 
what he has been represented to be. But, 
perhaps, the following extracts, which | 
take froma book, entitled “ A Warnino 
Voice to the British Nation,” by 2 
Captain White, will account for Pedro’s 
ill success. The b. 0 contains a great 
many facts relative to the conduct of 
Pedro, any one of which would be suff- 
cient,to justify the conduct of the Por- 
tuguese. But, besides all this, they 
have the ancient Jaws of their country 
on their side. This book explains the 


whole matter in a very clear manner, 
and is well deserving the attention of 
those who feel interested in the matter. 
With respect to Pedro, it is enough for 
me, that the people will rot have him. 





The revolution ended in establishing 
Don Pedro as the Emperor of Brazil; 
and the 1. of December, 1823, the 
anniversary of the glorious revolution of 
1640, the delivery of Portugal under the 
House of Braganza from the yoke of 
Spain, was chosen to set the seal to the 
final independence of the empire ; and 
on that day Don Pedro was crowned. 

Don Pedro, sensible of the heavy 
penalty that would attach to him if he 
attempted to divide his fathers do- 
‘minions, for a considerable ume con 
cealed the bold project he entertained of 
establishing Brazil as an independent 
empire. With the most profane, prodi- 
gal falsehoods and deceit, he endea- 
voured to the last moment to blind his 
a t nt of his views. In a Jeter 
dated the 4. of October, 1821, but@ 
few months before the independenct 
Brazil was openly proclaimed, -he a 
addressed his father :—* It is wished 
“secure the i - one gr 
‘‘ and the troops ; but neither have 
“ends been obtained, nor shall they be, 
“‘ because my honour and that of 
+ is a greater object peng ogre 
“ They wished, and still say that ' 
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‘wish, to proclaim me Emperor. I pro- 
‘test to your Majesty that J never witli be 
‘a perjurer; that | never will be false 
‘to you, and that they may do so mad 
‘an act if they choose, but it shall not 
‘be till after 1 and all the Portuguese 
‘have been cut to pieces. ‘This 1 swear 
‘to your Majesty, at the time. writing, 
‘in this letter, with my own blood, the 
‘following words :—TJ swear to be ever 
“ faithful to your Majesty, to the nation, 
S‘and to the Portuguese constitution.” 
How he supported and maintained all 
these voluntary protestations, and oaths, 
written in his blood never to “ be a per- 
jurer,” “ never false,” but ‘‘ ever faithful 
io the Portuguese constitution,” may be 
collected from his subsequent proclam- 
ation to the Brazilians, in which he cries 
out, “To Arms, Brazitrans! InpeE- 
“PENDENCE OR DEATH IS OUR WATCH- 
*worp!” andin another he declares, 
“he had identified himself with the 
“« Brazilians, and was determined to 
- ne their fate whatever it might 
°* be” 

What was this but perjury, treason, 
and rebellion, by binding himself to the 
fate of the Brazilians, and declaring in- 
dependence or death? Subsequently, 
he swore to the charter of Brazil, and 
by the oaths and pledges therein given, 
he renounced for himself, for ever, all 
those rights he might previously have 
had; but which, without those re- 
nouncements, were irrevocably destroy- 
ed by his rebellion, and violation of all 
the fundamental laws of the Portuguese 
nation. His own letters show the con- 
temptuous manner in which he thought 
and spoke of Portugal, and that he 
“* wished to have nothing at all to do 
with her ;” is confirmed by the daring 
and treasonable manner in which he 
addressed his father, the King ; telling 
him that he, “as Emperor, and his 
Majesty, as King, were at war,” and that 
for his “* own interests” he had better 
acknowledge the independence of Brazil, 
“* sincethe Brazilians and he, as their Em- 
** peror, would never alter their purpose; 
“‘and would rather die with thetr swords 
“in their hands since had sworn 
} ence or death!” Telling the 
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lors,” by whom he was surrounded, 
were “ assassins,” going on, plunging 
him and his kingdom into an abyss of 
misfortunes, one after the other, 


* Rio de Janeiro, July 15. 1824. 


* My Father, 

“ Filial duty and the love which, 
‘““as a man I devote to your Majesty, 
‘“* urge me, laying aside the crown which 
“ has been placed upon my head by the 
‘** renerous Brazilian nation, to manifest 
‘**to you, 

“Your Majesty ought now, as soon 
“‘as possible, to acknowledge the inde-~ 
‘pendence of Brazil, for your own in- 
‘‘terests. Of the stability of the empire 
‘* no further doubts can be entertained ; 
‘it goes on slowly (notwithstanding 


** some reverses, which I do not enu-; 


‘‘merate) sustaining itself, and gra- 
“ dually acquiring more physical and 
‘** moral strength, which can never be 
“ subdued by old and hoary Portugal, 
‘‘ who, the more she seeks to conquer 
“ Brazil, the more will she annihilate 
‘‘ herself; since, without Brazil, she 
“has no commerce, and divested of 
‘* commerce she is nothing. Thus may 


“I be allowed to express myself as of 


“« Portugal. I have already told your 
“ Majesty that Iwish nothing at alt. 

“ Your Majesty is deceived by your 
‘€ ministers and counsellors, who tell you 
“to conquer Brazil; with words like 
‘« these, they think that they flatter your 
“« Majesty, whereas, they only go on 
“ plunging you and your kingdom into 
“an ocean of misfortunes, one after 
“the other. Your Majesty has seen 
‘* that Brazil expelled the whole of the 
“« Portuguese forces, stationed at various 
*« points, and which were in a situation 
“ mutually to aid each other. How then 
“ are fresh ones to be introduced, when 
“no point d’appui can be had, unless 
“they are under a blind discipline, 
“ which certainly is not the case? Your 
“ Majesty sees that Brazil has aggran- 
“ dized herself, whilst Portugal has 
“ been inking, and your Majesty has, 
“ unhappily, always found yourself sur- 
“rounded and molested b 
** which, if, for the present, have 
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King that the “ ministers and counsel- 


“not triumphed, have nevertheless 
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“taken the field on various occa- 
‘** sions, &c. 

“ The acknowledgment will] be com- 
“pleted, sooner or later, since the 
“ Brazilians and I, their Emperor, will 
“never alter our purpuse: we would 
“rather die with our swords in our 
** hands, since we have sworn to tade- 
‘€ pendence or death. Do not think that 
“‘ what I here state to your Majesty is 
** intended to intimidate you; no, my 
“ Father, examine the truth; and you 
‘* will find that it is because you have 
**a son who desires to free you from 
“* the daggers of the assassins, by whom 
** you are surrounded. I, as Emperor, 
** and your Majesty as King, are at war, 
*‘ and it is our duty to sustain the rights 
** of the independent nations of which 
** we are the chiefs; but, I, as a son, 
“* and your Majesty, as a father, ought 
‘to love each other. Your Majesty 
** is in the exercise of all your powers— 
*‘ save yourself ; act according to the 
“‘ dictates of your own heart, which 
‘* most assuredly will be to acknowledge 
“the independence of the Brazilian 
“ Empire; in a son, so much your 
*‘ friend; in ason, who did not make 
“himself an Euiperor, since it was 
‘“‘done by the love of the Brazi- 
“lians, in payment of services, 
“and through circumstances foreseen 
“by your Majesty according to the 
“recommendation which your Ma- 
“ jesty yourself forwarded to me, in 
“« your letter of the 31. of March, 1 822, 
“‘ when you said—* hence will you re- 
“*gulate your conduct according to 
“« * the circumstances in which you may 
** « find yourself, arranging every thing 
** * with due prudence and precaution.’ 

** Pepro.” 

Now this is Don Pedro, the dutiful 
and affectionate sun of John the Sixth, 
who, “ with his own blood,” wrote to 
his father and King, “ 1 swear to be 
“ ever faithful to your Majesty, to the 
** nation, and to the Portuguese constitu- 
“ tion"—* | never will be false to you” 
—‘ I never wil! be a perjurer’—and the 
Brazilians “‘ never shall secure their in- 
** pendence through me, until I end ail 
“‘ the Portuguese have been cut to 
“* pieces.” | 


CaLTHORPE-STREET Jury. 
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CALTHORPE-STREET JURY. 


I exe insert an excellent address to 
the Calthorpe-street jury, agreed to at 
the meeting at Newcastle. “My readers 
will bear in mind, that Coroner's Courts 
are a part, and a most important part 
of the “ancient institutions” of the 
country. 


“ GENTLEMEN, 

** Assembled for the purpose of peti- 
“tioning the House of Commons, and 
“ of addressing the King for the farther 
‘reform of that so-called reform in 
“ Pariiament which has proved, in our 
“opinion, to every practical intent, a 
“mockery; and for the dismissal of 
“ those mest incapable, dangerous, and 
*‘ arbitrary Ministers, by whose contriv- 
“ance and device it has, we think, been 
“ principally made so, we cannot sepa- 
“rate without a testimonial of the 
“honour in which we must for ever 
** hold you, on account of the judicious, 
“independent, and conscientious man- 
“ner in which yoa have discharged 
“your duty, in the character of jury- 
“inen, called upon to investigate the 
“ circumstances and cause of the death 
“of the late policeman, Robert Culley. 

“We deem it foreign to our duty, 
“gentlemen, in this address, to enter 
“into the question of the legality or 
** illegality of that public meeting, 1 
“the dispersion of which, by, as * 
“ should seem unnecessary, aad cer- 
“ tainly most indiscriminate and brutal 
‘“* violence, the death of Culley, toge 
“ther with so many other deplorable 
“and shameful circumstances appears 
“ to have taken place. The question © 
“ that legality is yet to be determined, 
“ before tribunals of which we should 
not be able to wish better things, than 
“that they may perform their duty 4 
“ conscientiously and accurately as you 
“ have certainly performed yours. But, 
“ seeing too clearly in these transactions, 
“ the evidence of a policy, and princ- 
“ ples upon the part of the present F 
“ vernment, identical with those out ° 
“ which the Manchester massacre aros?, 
“and remembering, as we 40, ae 
“ consequence of the alarm and M6 
“nation which the enormity excited, 
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‘people of this district in particular, 
‘did not deem it safe or feel contested 

to go to public meetings of a legal 
‘character, except with arms for their 

‘pretection and defence. We cannot 
‘ but feel not only a general, but a pe- 
‘culiar obligation to a jury whom nei- | 
‘ther the dictation of a coroner, as at! 
‘ Oldham, nor the scandalous attempts 
‘to bias and currupt their judgment, 
‘on the part of the ministerial news- 
‘papers, nor any servile dread of mis- 
‘conception or of slander, as favourers | 
‘of violence or illegality, could turn 
‘from a decision which teaches us to 
= feel ourselves still safe in armour of 
‘the laws alone, and under the protéc- 
‘tion of those English juries, whom, | 
‘one of their own seribes has lately 
‘ charged some members of the Govern- 
‘ment with an habitual, though private 
‘ expression of dislike to. 

‘“‘ Gentlemen, we persuade ourselves 
‘that wehave said enough to heighten 
‘ the satisfaction which the testimony | 

of your consciences must have already 

‘yielded you, by suggesting to your 

‘reflections the extent of irritation, 

‘strife and bloodshed, even, possibly, 

to the degree of general convulsion, 

‘which it is the obvious tendency, and 

“which we pray it may also be the 

‘actual effect, of your most just and 

‘and constitutional decision, to hinder 

“and prevent.” 








Friday morning. 
The House of Commons came to a 
Uecision last night in favour of the Mi- 
bisters, The division was: 
For the vote of confidence. . 361 
Against Beoccteeaseoe eesece 98 


Majority........263 


The King’s answer was read to the 
ords. I take the following report of 
from the Mbrning Herald. 


THE KING’S ANSWER TO THE 
ADDRESS. 


As soon as Earl Grey had taken his 
cat on the Ministerial Bench, 


The Marquis of Wetrestey, as Lord 
Steward of the Household, advanced to 
the table, and said, as well as we could 
hear him in the gallery, that he had 
been commanded by his Majesty to com- 
municate to the House his Majesty's 
most gracious answer to the address of 
‘the House of Lords, of the 3. of June, 
which he would now read. 

There was a cry of “ order!” and 
“ hats off!” several peers having inad- 
vertently neglected to uncover; a cus- 
tom which is always observed when 
any communication is made to the 
House from the King. 

The noble Marquis then read the fol- 
lowing answer from his Majesty : 

“I have already taken all such mea- 
“ sures as appeared to me to be necessary 
“ for maintaining the neutrality which I 
*‘ had determined to observe in the con- 
* test now carrying on in Pertugal. 

(Signed) “W. Rex,” 

The address was then laid on the 
table. 

A great number of the Members of 


the House of Commons who had 


crowded at the foot of the throne and 
below the bar to hear the answer of the 


King to their Lordships’ address, now 


retired, and several Peers als :0 quitted 
the House, 





DUDLEY AND ITS REPRE- 
SENTATIVE. 


Tue following correspondence be- 
tween Sir J. Campbell, the Solicitor- 
General, and Mr. Cook, of Dudley, is 
not uninteresting. 


My Dear Sia, 

In the Birmingham paper of Monday 
last, there is a report of a speech you 
made in moving for a rule a t 
Joseph Russell. Are the annexed sen- 
timents such a8 were delivered b Y you 
on the oecasion? Your reply wil 


much obli 
¥ Yours respectfully, 
Samus. Coon, 





| Dudley, May 16, 1833. 
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“ It seems to me there never was a' 


“ greater occasion for the interference 
“of your Lordships. My Lords, there 
“isa motion about that the law may 
“* be disobeyed, and that if a person dis- 
“approve of the Government, that he 
“‘ may refuse to pay any taxes which the 
“‘ law imposes, 

“This, my Lords, is the first in- 
“‘ stance of passive resistance in Eng- 
“and. I hope that your Lordships will 
“‘ feel it your duty to see that the law 
“‘ is enforced, and that we may not have 
*‘ such scenes as disgrace the neigh- 
** bouring country, Ireland.” 


** To Sir Johan Campbell, M.P., 
** His Majesty’s Solicitor-General, 
** House of Commons, London.” 


London, May 17, 1833. 
My Dear Sir, 

I was actually on the point of 
writing to you about Russell's case, 
when I had the! pleasure to receive 
your letter. I had been told that 
you and many of my friends in Dad- 
ley were under a mistake, which I 
was desirous of clearing up, in sup- 
posing that this was an ex-officio or 
Government prosecution. Govern- 
ment had nothing whatever todo with 


it, norhadI any power or discretion to 


exercise respecting it. I merely as a 
private barrister received a brief, to 
move the Court of King’s Bench for a 
ctirainal information, and I could 
not refuse to make the application. 
What I said upon; the occasion I 
really do not recollect, but I was not 
speaking in my own person or my own 
sentiments. I spoke from my brief 
according to the instructions I re- 
ceived, as any other gentleman at the 
bar might have done. 

The freedom of the press I have 
maintained and ever will maintain. 

I remain yours faithfully, 


J. CAMPBELL. 
Mr. Samuel Cook, Draper, Dudley. 





PORTUGAL. 


( From the Morning Herald, 7. June). 
We observe that the charitable feel- 
ings of the British public are appealed to 





PortTugaL. 


628 


on behalf of the sufferi inhabitan 
Oporto, and that a public mestiog 
called for Saturday, at the City of Lon. 
don Tavern, with a view to the opening 
a subscription for their relief. It js 
seldom that any endeavour to alleviate 
the afflictions of humanity, from what. 
ever causes they may have arisen, meets 
with a cold reception from the British 
public. The appeal, indeed, which was 
made about a twelvemonth ago, and re. 
peated since, on behalf of the refugee 
Poles—a people entitled to, at least, as 
much sympathy as the Portuguese, for 
their heroic virtues—their wrongs and 
their misfortunes, was not answered in 
a way that reflects much credit on the 
boasted generosity of England. It seemed 
as if the Russian influence, that para 
lysed our public councils, tainted the 
very atmosphere of private life, and 
blighted the virtue of charity in the 
English heart, so barren was the com- 
passion of the people of this country of 
any substantial relief to the exiled vic- 
tims of Russian oppression, In that 
case the French people, as contra-dis- 
tinguished from their Government, acted 
in a manner which places their conduct, 
we are sorry to say, in advantageous 
contrast with that of the British public. 
We hope the Portuguese will be more 
fortunate—we are sure they are not 
more deserving. 
But while we admit the claims which 
the inhabitants of Oporto, so long ¢- 
posed to the hardships, dangers, ane 
privations of a state of siege, have upo? 
British sympathy, we feel it our duty © 
object to the exclusive character of the 
proposed subscription, at a time dar 
our own countrymen, who have foug 
and bled under the banners of 7 
Pedro, are returning to our shores 
wounded, naked, destitute, begging bert 
bread, or perishing for want of the com 
mon necessaries of life. Why, We om 
not the crippled and mendicant Eng 
Irish, and Scotch soldiers, who"; 
been sent Bark. Som Oporto, an Tel? 
in the inten measure 
Should the foreigners’ blood. be #0 
to us than our own? Are the suet’ © 
inhabitants of entitled to me 





compassion than its brave 
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siegers, by the prodigal effusion of their 


Bcity are in a state of starvation in their 














































he natives of our own soil—who, after 
more than once preserving that town 
rom the vengeance of the infuriate be- 


blood, are now thrown upon our shores 
lisabled and pennyless? Let any one 
ead the following statement, which we | 
opy from a paper very zealous in the | 
ause of Don Pedro (the Courier), and 
say if it be right that the charity of 
nglishmen should be limited to the 
ase of the inhabitants of Oporto, while 
numbers of the heroic defenders of that 


native land ? 

“ Dover, June 5.—Came in yesterday 
he brig Phyleria, of Scarborough, with 
thout 100 invalided men, from Don 
Pedro's army, mostly in a crippled or 
liseased state ; some without a leg or 
an arm, and some badly wounded and 
lying, not a shilling to keep themselves, 
urned adrift without any pension, and 
50 of them not entitled as British 
oldiers, though Englishmen, to a billet, 
nd are, therefore, houseless, wander- 
ng, depending on the charity of passers- 
by for relief, the parish-officers here hav- 
g declined to afford any, and there is not 


Eroups of them crawling along. It is 
most disgraceful in the agents of Don 
Pedro not to have furnished these poor 
eliows, after fighting his battles, with 
he means of returning home, particu- 
arly as many of them declare they had 
pwards of 20/. due for pay. We have 
heard that the Deputy-Mayor of Dover 
niends to procure them lodgings for the 
hight ; but bow such a number of them 
will be able to make their way to Lon- 





street inthe town where you will not see | gro 
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upon the town. We have done much 
to assist the constitutional cause in Por- 
tugal: but we should betray our duty 
to the public, and forfeit our character 
for honest impartiality, if we were to 
shut our eyes to proceedings which 
tarnish that cause, and deaden the lively 
interest which the British people once 
book in its success. If charity is to 
begin at home, let the perishing war~ 
riors who starve upon their barren lau- 
rels at Dover, be first provided for. If 
there are others similarly circumstanced 
at other ports, let them, too, be rescued 
from their immediate misery, and let 
the surplus of the subscriptions to be 
raised go to the inhabitants of Oporto, 
in which defence our crippled soldiers 
lavished their blood. 





Tue following will be amusing to my 
readers : 


HOUSE OF LORDS, FRIDAY, may 31, 


The Bishop of Duruam presenteda pe- 
tition against the Irish Church Reform 
Bill. The Right Rev. Prelate pro- 
tested against the measure, on the 
und that the rights and privileges 
of the church were inalienable. 

The Earl of Surroux asked how, if 
the rights and privileges of the church 
were inalienable, had it become Pro- 
testant ? 

The Bishop of Exerenr remarked that 
the church was the same as ever, except 
that it had become more pure. 
| The Earl of:Surrorx : What! then 
the taking possession of the property of 
‘the church by Henry VILL, was, after 





von, where most of them belong, with- 


bout forty in number, will be sent to 
alais.”’ x . 
The above statement 






nd wounded combatants for ‘‘ Portu- 
ous intrepidity more than once repaired 
gn ee 


irious masses.of the enemy, 
tountable blanders had aecarly let in 








but money, is doubtful. ‘The French, } 
| presents a me-| 

ancholy picture of the fate of the sick } 
ese liberty. ;” the men whose chival- | 


he otherwise fatal errors committed by | quantity 
Don Pedro and his advisers, and saved ad. ppund any quantity 


all, only making it more pure. 





FIELD SEEDS. 
TO. BE HAD AT BOLT-COURT, 
FLEET-STREET. 
Sweoisn Turnip Sezv.—Any 
tity under 10lbs. 9d. a pound ; As pot 


ity above 10lbs. and under 50lbs. 





the Kingdom Twill 6 













































ee - 
a 


Se: 


= 
SP wer Se mer, 


















631 


bags, will send it to any coach or van 
or wagon, and have it booked at my 
expense ; but the money must be paid 
at my shop before the seed-be sent away ; 
in consideration of which I have made 
due allowance in the price. If the 
quantity be small, any friend can call 
and get it for a friend in the country; 
if the quantity be large, it may be sent 
by me. 

Maneet Wurzer Seep.—Any quan- 
tity under 10lbs., Sd. a pound; any 
quantity above 10lbs, and under 50lbs., 
7d.a pound ; any quantity above 50lbs., 
6d. a pound; any quantity above 
100lbs., 6d, a pound. The selling at 
the same place as above; the payment 
in the same manner. 


TREE SEED. 


Locust Seep.—ts. a pound. 





a 


From the LONDON GAZETTE, 


Fripay, May 31, 1833. 
BANKRUPTS., 


Gazette anp Markers. 





BILTON, G. Bridge-street, Yorksbire, tailor. | 

BRAND, J. E., Nelson- place, Old Ketit-road, 
fishmonger. 

BUCHANAN, M.C., Golden-square, board- 
ing-house-keeper. 

DICKINS, W., sen., Northampton, plasterer. 

DURANT, J. P., Plymouth, chemist. 

ELLING, J., Warminster, butcher. 

HAZEUDEN, W., Goudhurst, Kent, butcher. 

SHERWIN, T., London-wall, cheesemonger. 


SCOTCH SEQUESTRATION, 
THOMSON, A. Ediuburgh, gun-maker, 


Tuespay, June 4, 1633, 
BANKRUPTS., 


PEARCE, W. L., Dartford, Kent, ironmonger. 
ASHBY, R. and S., Upper Thames-street, 
mealmen. 
CORNISH, J., Shepperton-street, New North- 
road, stonemason. — 
GLOVER, G., Kiugston-upon-Hull, er. 
HARVEY, J. A., High-street, St. Giles’s, 
clothes-salesman. 
JACKSON, T., George-street, minories, wing- 
mercbent. 3 os 
Lge Be Milten - Being Dorset- 
vare, Marviebone, carpenter. 
William 





SMITH, bc -atreet, Strand, 


4 Hams, Irish... +++ 


632 


SCOTCH SEQUESTRATIONS. 


HANNAY, J., Ediuburgh, writer to thes; 
LAW, R., Newton of Mearns, © eel +e 
WEBSTER, A., Leven, merchaut. 





LONDON MARKETs. 


Mark- Lane, Corn-EXcHance, June 3.— 
The supplies of Wheat fresh up to this mors- 
ing’s market from the home counties, were 
very moderate, Fine ruus were scarce, and 
maintained Mooday’s quotations; but as 
there appeared few purchasers at market, al} 
other descriptions hung heavily on hand at 
their former currencies. Irish Wheat was 
difficult to sell at from 44s. to 46s. aud 48%. 
The fine weather prevents much demaud {or 
old Corn, the quotations therefore are uominal, 
Nothing doing in bonded Wheat. 

Bariecy was ia limited supply, and the 
refreshiug rain of yesterday evening has again 
checked the speculative demand for spring 
Corn, though prices of Barley did not recede 
from Friday’s improvement, yet the demand 
was by no meaus so animated. 

Little doing in Malt, and the rates unaltered. 

Oats, from the same, cavse as Barley, 
experienced a slow sale, and Friday’s advance 
of 6d. to ls. per quarter was barely maintained 
for fresh good feed; stale and inferior parcels 
were nearly unsaleab'e. 

Beans were iv request, and must be noted 
Is. to 2s. dearer than on Monday. 

There were few Peas offering, and the 
article was worth fully Is. per pr. mure money. 

Flour in moderate demand. Ship qualities 
maintain Friday's quotations. 


Wheat.. eeeeenet esas e+ eer 
Rye .ccceccccccsscccccees 
Barley ....cscccseees *ee te 


. to Gls. 
32s, to 34s. 
91s. to 23s. 
24s. to 3ls. 
30s. to 32s. 
36s. to —5- 
28s, tu 29s. 
—s. to —5 
27s, to 2%. 
22s. to 23%. 
]4s. to 18. 
46s, to 50s. 


54s 


Peas, W hite.. eeereeresece 
Boilers.... «ssesss¢ 
Grey.... eeetesseee 

Beans, Small......eessee- 

__ TIER ci ccccccccce ee 

Oats, Potato.... eeeeeeeeee 

—— TEC cane ce oy 6nuede ee 


Flour, per sack ...seesee 


PROVISIONS. 


Bacon, Middles, new, 34s. to 36s. per ve 
Sides, new... 38s. to 40s. 
Pork, India, new.,.. 110s. to 115s. 1 
— Mess, new ... 40%. to 63s. per ber: 
Butter, Belfast ....60s. to 62s. per c™™ 
at meee Carlow eee +346, to 65s. 
— Cork ee oooe O48. to 66s. 
Limeriek .. 64s. to 66s. 
Sa Waterford. . 50s. to 56s. 
ee ened Dublin voces. to vot 
Cheese, Cheshire....40s. to 
——— Gloucester, Double, . 


"Dowie, 
————— Sin oe ou 
—_— Srepueeine a 
ee oe Gouda ecebee to 
4is, to 54s, 


58s. 
” 
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jis day’s supply of Beasts, Sheep, Lambs, 
Calves was moderately good; the supply 
orkers, as is usual at this Seasou, limited, 
je was, with each kind of meat, rather 
With prime small Lamb aud Veal at 
dvance, with Mutton at a depression of 
t2d. per stone, with Beef and Pork at 
av's quotations. 
full moiety of the Beasts were Scots and 
vlk home-breds (privcipally the former), 
pta fourth short-horns, and the remaining 
habout equal numbers of Devons, Welsb 
*, avd Sussex beasts, with afew Herefords, 
fiyf(say about 1,900 0f them) from Nor- 
with a few from Essex, Sutfolk, Kent, 
‘x and Surrev, Lineolushire, Leicester- 
, aud our western and midlaud districts, 
about 50 Town's ewl Cows, a few Staf 
» &Cy fed in the neighbourhvod of Lon- 







least three-fifths of the Sheep were new 
ters, in about equal proportions of the 
mH Down @ud white faced crusses; about 
itth South Downs, and the remaining 
about equal numbers of pulled Norfolks, 
s, and Keutish half-breds, with a few 
d Norfolks and Dorssts, old Leicesters, 
laculus, horned and pulled scotch and 
h Sheep, &c. About four-fifths of the 
% appeared to consist of about equal 
ers of South Downs and new Le cesters ; 
waining fifth chiefly of Dorseis. 













MARK-".ANE.—Friday, June 7. 
t airivals this week are short. The 
fullas high as ou Monday, 
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COBBETT-LIBRARY. 

New Edition. 
SBETT’S Spelling-Book 

(Price 2s.) 

taining, besides all the usual matter of 
bouk, a clear and concise 
ODUCTION TO ENGLISH GRAMMAR. 
This | bave written by way of 


-pping=-Stone to my own 
rammar; 

thing having been frequently sug- 

to me by Teachers as ueceseary. 


NGLISH GRAMMAR.—Of this. 
ty thousand cupies bave now been 
1.. This is a duedecimo volume, and 
¢ is 3s. bound im buards. 






















ever possessed 
7 Price is 17s., andthe manner 


E, iS3s. 634 
} 2. An ITALIAN GRAMMAR, by 


'Mr. James Paut Cospert.—Being a Plain 
aud Compendious Introduction tw the Study 
of Italian. Price 6s, 


3% TULL’S HORSE-HOEING 
HUSBANDRY; or, a Treatise on the Prin- 
ciples of Tillage and Vegetation. With an In- 
troduction, by Wm. Consett, 8vo. Price 15s, 


4. THE EMIGRANT’S GUIDE. 


dust now Published, under this Title, a little 
Volume, containing Ten Letters, addressed to 
| Euglish Tax-payers. A new edition, with a 
| Postscript, containing an account of the Prices 
ef Hovses and Land, recently obtained from 
| America by Mr, Cobbett. Price 2s, 6d. im bds, 


6. THE WOODLANDS;; or, a Trea- 


tise on the preparing of the ground for plant- 
ing ; ov the planting, ov the cultivating, on 
the pruning, an! on the cutting down, of Fo- 
rest i rees aud Uniderwoods. Price 14s. bound 
un boards. 


7. YEAR’S RESIDENCE IN AME- 
RICA.—The Price of this book, in good print 
and on fine paper, is 5s. 


$. FRENCH GRAMMAR; or, Plain 
lustructions for the Learning of French. Price, 
hound in beards, 5s. 


9, COTTAGE ECONOMY. —I wrote 


this Work professedly for the use of the la-. 
bouring and middling classes of the English 
nation. | made myself acquainted with the 
best and simplest modes of making beer and 
bread, and these ] made itas plain as, f believe, 
words could make it. Also of the keeping of 
Cows, Pigs, Bees, aud Poultry, matters which 
{ understood as well as any body coukd, and 
in all their details. [ft includes my writings 
also on the Straw Plait. A Fuodecime Vo- 
lume. Price 2s. 6d. 


10. POOR MAN'S FRIEND. A new 


edition. Price rd. 


11. THE LAW OF TURNPIRES, 
By William Cobbett, Jun., Student of Lin 
colu’s Tun, Price 3s, 6d. boards, 


12. ROMAN HISTORY, French and 
English, intended, not only as a His for 
Yuung People to read, but as a Book of Exer- 


cises to accompany my French Grammar. 
Two Volumes. Price 13s. in boards. 


13. PAPER AGAINST GOLD; or, 
the History and Mystery of the National Debt, 
the Bank of Eugland, the Funds, and ail the 
Trickery of Paper Mouey. The Price of this 
book, very nicely printed, is 5s. 


14. MARTENS'’S LAW OF NA- 
TIONS.—This is the Book whieh was the 
foundation of all the knowledge oe ia 

relative to pave law. ™ 


i think, such as to make it Fi all ayo 


of any Gentlemens’ >" *” 
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15. MR. JAMES PAUL COBBETT’S 
RIDE OF EIGHT HUNDRED MILES IN 
FRANCE, Second Edition. Price 2s. 6d. 


16, SERMONS.—There are twelve of 


these, in one volume, on the following sub- 
jects: 1. Hypocrisy and Cruelty ; 2. Drunken- 
mess; 3. Bribery; 4. Oppression ; 5. Unjust 
Judges, 6. The Sluggard ; 7. The Murderer; 
8. The Gamester; 9. Public Robbery; 10. The 
Unnatural Mother ; 11. The Sin of Forbidding 
Marriage; 12. On the Duties of Parsons, and 
uv the lustitution and Object of Tithes. Price 
3s. 6d. bound in boards. 

A Thirteenth Sermon, entitled **GOOD 
FRIDAY; or, The Murder of Jesus Christ 
by the Jews.”” Price 6d, 


17, LETTERS FROM FRANCE: 


containing Observations made in that Country 
during a Residence of Two Months in the 
South, and Three Months at Paris. By Jonn 
M. Consett. Price 4s. in boards. 


18. A TREATISE ON COBBETT’S 


CORN ; containing Instructions for Propa- 
gating and Cultivating the Plant, and for 
Harvesting and Preserving the Crop ; and also 
an account of the several uses to which the 
Produce is applied. Price 2s. 6d. 


19. PROTESTANT “ REFORMA- 
TION” in England and Ireland, showing how 
that event has impoverished and degraded the 
main body of the people in those ‘countries. 
Two volumes, bound in boards. The Price of 
‘the first volume is 4s,6d. The Price of the 
second volume 3s. 6d. 


Just published, price 6s. a new edition of the 


ENGLISH GARDENER, 


A TREATISE 


‘On the Situation, Soil, Enclosing and Laying- 
Out of Kitchen Gardens; on the Making 
and Managing of Hot-beds and Green- 
Houses; apd on the Propagation and Cul- 
tivation of all sorts of Kitchen-Garden 
Plants, and of Fruit-Trees whether of the 
Garden or the Orchard. 


AND ALSO, 


Oa the Formation of Shrubberies and Flowere 
Gardens ; and on the Propagation and Cul- 
tivation of the several sorts of Shrubs and 
Flowers ; 

CONCLUDING WITH 


A KALENDAR, 


Giving instructions retative to the Sowings, 
Plaotings, Prunings, and other labours, to 
be in the Gardens, in each Month 


ef the : Ae 
Br WILLIAM COBBETT. 
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The True Sun is a London newspaper 
size, conducted with 
earnest advocate of the 


became conspicuous im a very : 
deed, no — within our 
einen see i 
nga A ey 
tice 
ox ty Itis an a 
From a letter 
1 {irom eter by Bb Bae 
| but, above ally torehevelaes whieh 


ADVERTISEMENTS. 


Was Published on the 1. of June, 
Price Two Shillings, 


OBBETT’S MAGAZINE; a Month 

Review of Politics, History, Scieng 
Literature, Arts, &c. &e. The Contents 
the Number are as follows :—lreland, G 


Jury Bill.—Fine Arts.—The Royal Acad 


Exhibition.—Second Exhibition of the As 


ciated Painters in Water-colours.—Song 
The Wagon.—Lord Collingwood.—Corpo 


Reform.—Lines written at the Tomb of 


Young Lady.—Duelling.—My Old Regime 
—The Whigs and Sir Joho Hobhouse— 


** National Convention” Meeting.—Lines 
a Lost Friend.—Events of the Month, 
Critical Notices, &c. 

Published at No. 11, Bolt-court, Flee 
street ; and by Effingham Wilson, Royal 
change. To be had of all Newsmen and Bo 
sellers throughout the country. 

N.B. The second edition of No. I. is jx 
published. 





Sy E TRUE SUN is published daily, 
Four o'clock, and contains a full repr 
of the early proceedings in the House of G 

mons on the same day. Office, 366, St 


Testimonies to the Character of the True§ 


(From Cobbett’s Magazine).—We sincert 
hope that this honest paper will not be st 
fered tu become one of the ‘¢ brave, alas: 
vain.” The True Sun is ably written W 
seldom read anything in it that we can objé 
to. If objection ever be, motive in the writ 
is, atall events, never questioned by the res 
There is no affectation to be seen init, ¥ 
any half-hidden falsehoods giving ™* 
suspicion. 

(From the Standard).—The Exam! 
called our attention to an evening jo" 
(the True Sun), which, with covsidert 
ability, gives expressign to the feelings 
opinions of the ultradiberal or repy 


arty. We believe the writers of this | 
‘0 be perfectly honest men, and we kuor 
they are men of talent. 


—Our 
(Erom the Morning Herald). 
, the True Sun. Curent 


(From the Edinburgh Weekly 
much ability, aut 


rights of the pé | 
‘(From the Examiner).—Oo the mere 


iti s to dilat; 
True Sun it is unnecessary for oad caetl 


? 


high distinction for ability 


4 At once it touk its plat, 


honest 
L, Bulwer, &* 
a 


and 
EB. 
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jnions are the most anxious to serve, viz., 
working class, if your admirable journal 
jl a victim to its own honesty. 
(From the Lancaster Herald).—That ex- 
ent paper, the True Sun, which is rapidly 
ing to eminence among the London jour- 
Is. 
(From the Town).—That excellent paper, 
e True Sun. 
From the United Kingdom) —TheTrue Sun 
journal we much admire for its talent and 
jependence. 
(From the Dublin Repealer).—The True Sun : 
by far the ablest paper of the London daily | 
ss, as well as the most honest and manly | 
vocate of the cause of Ireland. 
(From Bell’s New Weekly Messenger).— 
ith but one exception, the Zrue Sun, there 
nothing in the daily press at all equal to the | 
uestness and uncompromising spirit of its 
ekly contemporaries, 
(From Tait’s Edinburgh Magazine) .—The 
e Sun is a newspaper of talent and ex- 
nsive influence. 
(From the New Monthly Magazine)—An 
e, honest, and excellent periodical. If the 
e Sun dies, or, being sold into other hands, 
anges its politics, the people will lose a 
ere, enlightened, and honest teacher ; the 
blic will lose a paper conducted with re- 
rkable talent, and devoted to the purposes 
much information not to be found ia other 
rnals; but that would not be all the evil. 
the True Sun die, what paper will supply 
place with the operatives ? 
From the Wexford Independent).—The 
e Sun is a paper, which for talent, integ- 
, and popular principles, stands at the head 
tbe English metropolitan press. 
From the Cheltenham Journal).—Ever 
ce the appearance of the Zrue Sun, we 
ve been in the habit of receiving it, and 
racting from its columus. We can most 
interestedly and conscientiously confirm the 
h encomiums which have been bestowed 
bD its superior talent and strict integrity. 
From the Staffordshire Mercury).—Nearly 
whole of the provincial press, more par- 
larly that portion which adyocates the 
se of national reform, are more indebted 
the 7rwe Sun than to any other paper pub- 
ed. Since it was started, there is a marked 
i easily perceptible difference in our coun- 
contemporaries. There are no longer visi- 
the same crude and imperfect notions of 
first principles of political science, nor the 
absence of knowledge of the funda- 
htal doctrines of government.. The True 
_has completely upset many of the fa- 
rite and leading fallacies. of the economists, 
disseminated sound and judicious opinions 
heir stead. The honesty and utility of the 
Sun are indisputable. ' 
From the Carlisle Journal).—A spirited 
highly talented paper. 
m the ‘Nottingham Review) .—A daily 
» like the Trwe Sun, deserves‘the hearty 








of every liberal-minded individual, 


(From the Plymouth Journal).—This is the 
best champion of the working classes. 

(From the Dublin Morning Register).— 
The True Sun. This journal is already well- 
known in Ireland as the medium of communi- 
cation between Mr. O'Connell and the Euglish 
people ; and it is highly esteemed by the Irish 
liberal journals as one of the most able and 
fearless advocates of popular principles and 
rights, ever known in the English press. 

(From the same).—Ata meeting of the Irish 
volunteers, held yesterday, Mr. Barrett moved 
a vote of thanks to the Jruc Sun, which was 
unanimously carried. In the course of his 
speech, Mr. Barrett said,—The great struggle 
in which they were all engaged was one in 
which the principles adopted in the True Sun, 
and the talents with which those principles 
were enforced, were peculiarly valuable. The 
struggle iy which they were all embarked,— 
a struggle which agitated the civilized world, 
was a struggle of principle, of opinion; it was 
a struggle for existence, and for everything 
which rendered existence valuable. It wasa 
contest between the oppressing few and the 
oppressed many. The people,—the people of 
every country should unite, for the oppressors 
of all have conspired. The True Sun has 
clearly discerned, and nobly followed up this 
great principle. The Irish people, though 
treated as aliens by the British legislature, 
have been adopted as countrymen by the 
editor of the Zrue Sun. On any occasion 
where ruthless power would trample, the 
True Sun defended us; and on no occasion 
more fearlessly than on that of the bloody and 
brutal bill, about this day to consummate its 
full iniquity.— (Hear, hear, and loud cheers), 
The benefits derived from the advocacy of the 
True Sun have already been as great as the 
motives have been excellent. Its exertions 
have been most effective in drawing closer the 
ties between the people of both countries. It 
has taught the people of Ireland to distinguish 
between Evglishmen and their mis-rulers.— 
(Cheering). It has taught those who have 
common rights and wrongs, common wants, 
grievances, and oppressors,—-in a word, who 
have common interests, to feel a common 
sympathy.— (Hear, hear, and loud cheers). 

(From the Monthly Magazine).—This paper, 
in its short career, has established itself, in 
an unprecedented degree, in the confidence 
and attachment of the working classes. .On 
its merit it is unnecessary for us to dilate. 

(Krom the Weekly Dispatch).—Thbat really 
patriotic paper—the True Sun. 

(From the Dublin Freeman's Journal) .— 
Unlike most of its contemporaries in London, 
it never stooped to power, or sacrificed truth 
to expediency. In short, it is essentially, the 
journal of the working population, and the 
asserter of the rights of the mavy, against the 
usurpations of the few. There is in it more 
integrity, more talent, morg of true British 
feeling, more of solid thought, more of right 
judgment, more, in a word, of every quality of 
| ead and heart which is essential to a good 
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popular newspaper, than is to be found in any ; gout on its first approach, 


of the entire range of the London daily press. 


THE WEEKLY TRUE SUN, 
Conducted by the Editors of the daily True Sun. 


Comprising a large quantity of original 
matter, Political and Literary, as well as an 
ample Digest of the week’s News, Foreign 
and Domestic, is published every Sunday 
morning. A country edition is ready on Sa- 
turday afternoon, at 3 o'clock, price 7d. 


Office, 366, Strand, and sold by all Newsmen. 





OUT and RHEUMATISM RELIEVED 

~ ju TWO HOURS.—Gout, Rheumatic 
Gout, Rheumatism, Lumtago, Rheumatic 
Fever, Pains in the Head or Face, &c. relieved 
in two hours, aud cured in a few days by 
BLAIR’'S GOUT and RHEUMATIC PILLS, 
the discovery of an eminent physician, com- 
prising, in the simplest possible form, a 
remedy admitted by thousauds to be the most 
wonderful and complete ever offered for pub- 
lic patronage. These pills require neither 
confinement nor attention duriug their use, 
but may be taken at all times by either sex, 
young or uld, with the greatest advantage to 
the general health. The following cases are sub- 
mitted to the public. The originals, with many 
others, together with pumerous references to 
persons of undoubted respectability, may be 
seen and had upon application at No. 229, 
Strand :— 


** To Mr. Prout, No. 229, Strand. 
** Sin—I addressed you in December, 1830, 


when I had to give you an account of a most | 


extraordinary and rapid cure performed by 
your pills on a gouty patient of twenty years’ 
Standing, who had lost the use of one arm, 
which had swelled to nearly double its size, 
having the appearance of the deepest crimsun, 
from the shoulder to the fingers’ end, the 
use of the other hand being entirely gone, 
with alternate attacks in each knee, thence to 
the hip bones, rendering the limbs totally 
useless, and occasioning the greatest torment 
for nearly three weeks, when it attacked the 
stomach and bowels, and the body was swollen 


to a most enormons size, so that death was | 


houyly expected, both by the physician and 
surgeon in attendance, when fortunately (as 
I stated to you in my former letter) I heard 
of your pills, which, as if by a charm, in- 
stantaneously gave relief, and in twenty-four 
hours every symptom was removed, and the 
 saerpint was restored to better health than she 

ad enjoyed for twenty years past. The object 
of my addressing you now is, to inform you 
that by their use I have been enabled ever 
since recovery to ward off tvery atiack of 
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as I al 
box of them by me. amt Laep 


** T am, Sir, yours gratefully, « T, w. 
** No. 164, Fleet-street, and No. 3, Buxton 


place, Lambeth, late of Nassau-street, Cave. 
dish-square, April 30, 1433.” 


** To Mr. Prout, No 229, Strand. 


**Sirn—The pills you recommended p 
husband at your shop have repelled the attack 
of gout, as you anticipated ; and so satisfied 
am I of their efficacy that | wish you to send 
me two boxes by the bearer to send my mother 
in the country, who bas been a martyr to gout 
for several years. I hope her great age (63) 
will not prevent her feeling the good effec 
of this medicine. 

‘* I am, sir, your obedient servant, 
** MARY MASON," 


‘* Friday-street, Cheapside, Nov. 7, 1*32.” 


Sold wholesale, retail, and for exportatioa, 
by Thomas Prout, No. 229, Straud, sever 
doors from Temple Bar, London, price 2s. $d.; 
by Rennie and Mawhood, Liverpoo! ; Stoby, 
Manchester; Beilby and Co., Birmingham; 
Corhett, Nottingham ; Keene, Bath ; and by 
most other Medicine Veuders in town aud 
country, who can obtain them through their 
London agents. 





CHEAP CLOTHING!! 
SWAIN AND CO., Tailors, &, 
93, Firxer-Strreet, 
( Near the new opening to St. Bride's Churth), 


EG to present to the notice of the Publi 
‘the List of Prices which they charg 
for Gentlemen’s Clothing. 


FUR CASH ONLY. 


-: 


A Suit of Superfine Clothes.. -++.+- 
Ditto, Black or Blue.. eeeeeerteer® 
Ditto, Best SAXKODY.ceesess efeetter 
Plain Silk Waistcoats eeveerree tre” 
Figured ditto GittO . wecccceerers 
Vzlentia ditto.. eect eeseseaereeeet 
Barogan Shooting Jackets ..+++++- 
A Plain Suit of Livery eeeeteoeeer® 

Lapies’ Hapits ano Peisses, or 
DREN’s Dresses, equally cheap; '@ ‘ 
nufacture of which they are not surpassed 
the West-end of the Town. 


I recommend Messrs. oe and Ca 
as very good and punct —_ 
whom I have long employed wer 
satisfaction. am, Cosas 


—_— 
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Printed by William 
blished 


Cobbett, Johnson's crit ag 
pu by him, at 11,-Bolt-court, 





